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To,
The Members of M. S. Co-Operative Bank Limited,
Vadodara.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

We have audited the accompanying banking financial statements of M. S. Co- Operative Bank Limited
whichcomprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and Loss and Notes to the
financial statements, including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the standalone financial statement”)

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements together with the notes thereon give the information required by the
Banking Regulation Act,1949 (as applicable to co-operative Bank), the Gujarat Co-operative Society Act, 1961,
the guidelines issued by the Reserved Bank of India and the Registrar of Co - operative Societies, in the manner
so required for Bank, give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Bank as at March 31, 2023, and its ‘Profit’ for the year on that date.

BASIS FOR OPINION

We have conducted our audit of the financial statement in accordance with the Standards on Auditing (SAs)
as issued by the ICAI. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We
are independent of the bank in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAl) together with the ethical requirements that are relevant to our audit of the financial statements
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE FINANCIAL
STATEMENTS

The management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position and financial performance of the Bank in accordance with the Banking
Regulation Act,1949 (as applicable to co-operative societies), guidelines issued by the National Bank for
Agricultural and Rural Development, the Registrar of Co-operative Socities, the Gujarat Co-operative Act 1961
and the Gujarat Co-operative Society Rules,1965 and accounting principles generally accepted in India so far
as applicable to the bank. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Bank and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Bank’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Bank or to cease operations,
or has no realistic alternative but to do so.

AUDITORS’ RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an Auditors’ Report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

(4)
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in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit.

We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Evaluate the overall presentation, structure and content of the Standalone financial statements, including
the disclosures, and whether the Standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.

Place
Date

The Balance Sheet and the Profit and Loss Account have been drawn up in forms “A” and “B”
respectively of the third schedule of the Banking Regulation Act, 1949 ( as applicable to Co-operative
Bank), and as per the provisions of the Gujarat Cooperative Society Act 1961 and Gujarat
Co-operative Societies Rules, 1965.

We report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit; and have found
to be satisfactory.

(b) In our opinion and as explained to us, proper books of account as required by law have been kept
by the Bank, so far as it appears from our examination of those books;

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

(d) The transactions of the bank which have come to our notice are within the powers of the bank.

(e) The Accounting Standards adopted by the bank are constrained with those laid down by
the accounting principles generally accepted in India so far as applicable with bank.

(f) In our opinion and according information and expressions given to us we have not noticed
any material impropriety or irregularity in the expenditure or in the realisation of money due
to the Bank.

For R. C. Deopura & Co.
Chartered Accountants
(ICAI Firm’s Regn. No.: 114953W)
(R. C. Deopura)
Partner
: Vadodara M. No.: 037130
: 26th April, 2023 UDIN : 23037130BGTJZA5557




AU, AA. s)-udla A5 [GRSs

Profit and loss account for the year ended 31 March 2023

2021-2022 EXPENDITURE 2022-2023
Rs. P. Rs. P. Rs. P Rs. P
7,75,43,097.00 1. Interest on Deposits, Borrowings, etc. 6,89,52,848.08
(Annexure A)
80,54,947.00 2. Salaries and Allowances and Provident Fund 85,17,172.00

(Annexure B)
3. Directors’ and Local Committee Members
Fees and Allowances

25,67,772.08 4. Rent, Taxes, Insurance, Lighting, etc. 24,44,018.38
(Annexure ()

47,280.00 5. Law Charges 1,99,841.00
5,03,537.65 6. Postage, Telegram and Telephone Charges 6,36,254.38
7,59,250.00 7. Auditor’s Fees 7,81,275.00

20,43,248.16 8. Depreciation and Repairs to Property 20,56,438.07
(Annexure D)
5,76,654.59 9. Stationery, Printing and Advertisement, etc. 4,54,129.79

(Annexure E)
10. Loss from Sale of or Dealing with
Non-banking Assets

48,50,363.62 11. Other Expenditure (Annexure F) 49,20,130.10
3,24,88,583.95 12. Balance of Profit 2,33,20,231.56
36,99,701.00 13. Income Tax Exp 55,77,434.00
1,04,61,818.00 14. Provision 46,89,283.00

21,85,631.00 i) Bad & Doubtful Debts Reserve 20,12,583.00

ii) Contigent Prov. for Std. Assets & B&D Debt.

77,00,000.00 iii) Investment Depreciation Res. Provi. 21,00,000.00

5,76,187.00 iv) Spl. Reserve @ 20% 5,76,700.00
1,83,27,064.95 15. Balance of Profit 1,30,53,514.56
12,94,34,734.05 TOTAL 11,22,82,338.36

R. C. Deopura & Co.
Chartered Accountants
Membership No. 037130
UDIN : 23037130BGTJZA5557
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Profit and loss account for the year ended 31 March 2023

2021-2022
Rs. P. Rs.
11,50,09,827.76
77,974.08

1,43,46,932.21

12,94,34,734.05

Shri A.S.Parikh
General Manager

Shri N. V. Patel

Shri V. C. Shah

INCOME

1. Interest and Discount (Annexure G)

2. Commission, Exchange and Brokerage
(Annexure H)

3. Subsidies and Donations

4. Income from Non-banking Assets and
Profit from Sale or Dealing with such Assets

5. Other Receipts (Annexure |)

6. Loss (if any)

TOTAL

Shri A. N. Patel
Managing Director

Shri A. B. Patel
Vice Chairman

Directors
Shri. R. M. Patel Smt N. B. Patel

Shri S. E. Damor Smt S. B. Patel

2022-2023
Rs. P Rs. P
10,42,30,653.49
96,790.26
79,54,894.61
11,22,82,338.36
Shri M.D.Patel
Chairman

Shri Y. N. Bhatt

Shri S. T. Patel
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BALANCE SHEET AS ON 31st MARCH 2023

2021-2022 CAPITAL AND LIABILITIES 2022-2023
Rs. P. Rs. P. Rs. P. Rs. P
1. Capital
6,00,00,000.00 (i) Authorised Capital 60,00,000 shares 6,00,00,000.00
of Rs. 10/- each
3,08,96,900.00 (ii) Subscribed share Capital 49,21,264 shares
of Rs. 10/- each 4,92,12,640.00

(Previous Year 30,89,690 Shares of Rs. 10 each)
(i) Amount called up on Nil shares at

Rs. Nil each

on NIl shares at Rs. NIl each less calls unpaid
Of (iii) above, held by

(a) Individuals

(b) Co-operative institutions

(c) State Government

26,21,70,107.08 2. Reserve Fund and Other Reserves 27,87,49,614.83
7,95,83,813.36 (i) Statutory Reserve 8,42,21,917.37
(ii) Agricultural (Credit Stabilisation Fund)
3,91,57,930.68  (iii) Building Fund 3,91,57,930.68
11,81,493.64 (iv) Dividend Equalisation Fund 12,73,128.94
2,97,29,135.85  (v) Special Bad Debts Reserve 3,17,41,718.85
3,13,76,903.14 (vi) Bad and Doubtful Debts Reserve 3,54,70,156.29
1,05,00,000.00 (vi
7,06,40,830.41  (

vii) Investment Depreciation Reserve 1,26,00,000.00
viii) Other Funds and Reserves (Annexure R) 7,42,84,762.70

3. Principal/Subsidiary State Partnership
Fund Account

For share capital of :

(i) Central co-operative banks

(ii) Primary agricultural credit societies

(iii) Other societies

1,36,98,37,467.44 4. Deposit and Other Accounts 1,28,97,91,272.45
(i) Fixed deposits (Annexure S)
99,79,59,438.92  a) Individuals 91,85,96,841.00
- b) Central co-operative banks -
¢) Other societies
(ii) Savings bank deposits (Annexure T)
30,62,37,489.72  a) Individuals 29,68,73,124.00
b) Central co-operative banks
¢) Other societies
(iii) Current deposits (Annexure U)
6,56,40,538.80 a) Individuals 7,43,21,307.45
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BALANCE SHEET AS ON

2021-2022
Rs. P Rs. P.
5,98,20,608.49

1,51,91,498.00
4,46,29,110.49

21,71,56,403.03
4,18,93,976.03

17,52,62,427.00
6,95,29,650.00

10,57,32,777.00

65,36,49,769.00
53,86,44,719.00

5,050.00

11,50,00,000.00

68,59,46,737.63
26,65,87,448.47

PROPERTY AND ASSETS

1. Cash

Cash on hand

With RBI,SBI and State / Central Co-Operative
(Annexure J)

2. Balance with other banks
(i) Current deposits (Annexure K)

(ii) Savings bank deposits

(iii) Fixed deposits

(A) With State & Central Co-Operative
(B) With State Bank of India

(C) With Other Bank (Annexure L)

3. Money at call and short notice

4. Investments

(i) In Central and State Government securities
(at book value)

Face Value Rs. 54,00,00,000.00

Market Value Rs. 52,42,19,500.00

(i) Other Trustee securities

(iii) Shares in co-operative institutions other
than in item (5) below:

(iv) Other investments (to be specified)
( SBI MF / KOTAK MF)

5. Investments out of the Principal/Subsidiary

State Partnership Fund

In shares of :

(i) Central co-operative banks

(ii) Primary agricultural credit societies

(iii) Other societies

6. Advances

(i) Short-term loans, cash credits, overdrafts
and bills discounted (Annexure M)

Of which secured against:

(5)

31st MARCH 2023

2022-2023
Rs. P Rs. P

5,95,55,841.36
1,77,06,931.00
4,18,48,910.36

12,54,85,122.30
4,45,94,687.30

8,08,90,435.00

8,08,90,435.00

58,33,23,685.00
53,83,18,635.00

5,050.00

4,50,00,000.00

74,55,03,601.41
31,55,60,893.27
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BALANCE SHEET AS ON 31st MARCH 2023

2021-2022 CAPITAL AND LIABILITIES 2022-2023
Rs. P. Rs. P. Rs. P. Rs. P

- b) Central co-operative banks -
- ) Other societies -
- (iv) Money at call and short notice -

= - 5. Borrowings 5 -

(i) From the Reserve Bank of India
The National Bank]/State/ Central co-operative bank
a) Short-term loans, cash credits and overdrafts
Of which secured against:
A) Government and other approved securities
B) Other tangible securities

b) Medium-term loans Of which secured against:
A) Government and other approved securities
B) Other tangible securities

¢) Long-term loans Of which secured against:
A) Government and other approved securities
B) Other tangible securities

(ii) From the State Bank of India

a) Short-term loans, cash credits and overdrafts
Of which secured against:

A) Government and other approved securities
B) Other tangible securities

b) Medium-term loans Of which secured against:
A) Government and other approved securities
B) Other tangible securities

¢) Long-term loans Of which secured against:
A) Government and other approved securities
B) Other tangible securities

(iii) From the State Government

a) Short-term loans, cash credits and overdrafts
Of which secured against:

A) Government and other approved securities
B) Other tangible securities

b) Medium-term loans Of which secured against:
A) Government and other approved securities
B) Other tangible securities

¢) Long-term loans Of which secured against:
A) Government and other approved securities
B) Other tangible securities
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BALANCE SHEET AS ON

2021-2022

Rs. P

5,06,82,316.83

19,39,296.20

5,18,76,423.33

64,92,356.47

Rs. P

26,42,53,397.47
15,34,59,928.00
4,03,26,389.00
2,34,57,908.00

8,75,97,969.41

4,21,92,7817.01
4,18,52,841.00

9,31,956.00
2,66,93,169.00

33,17,61,319.75

33,06,84,131.75
27,33,07,984.00
4,40,58,255.00
1,36,89,479.00

3,85,29,897.95

1,21,52,418.88

56,69,064.63
4,62,07,358.70

5,64,693.06
4,44,760.81
4,88,045.83
1,99,817.15

PROPERTY AND ASSETS

a) Government and other approved securities
b) Other tangible securities

Of the advances, amount due from individuals
Of the advances, amount overdue

Considered bad and doubtful of recovery

(i) Medium-term loans (Annexure N)
Of which secured against:

a) Government and other approved securities

b) Other tangible securities

Of the advances, amount due from individuals
Of the advances, amount overdue

Considered bad and doubtful of recovery

(iii) Long-term loans (Annexure O)
Of which secured against:

a) Government and other approved securities

b) Other tangible securities

Of the advances, amount due from individuals
Of the advances, amount overdue

Considered bad and doubtful of recovery

7. Interest Receivable (Annexure P)

(i) Of which overdue Considered bad and

doubtful of recovery

(ii) Other

8. Bills Receivable being Bills for Collections
as per centra

9. Branch Adjustments

10. Premises less Depreciation
(i) Land
(i) Buildnig less Depreciation

11. Furniture and Fixtures less Depreciation
(i) Electric Installation

(ii) Computer Hardware & Software
(iii) Vehicles
(iv) Solar Rooftop

()

31st MARCH 2023

2022-2023

Rs. P

31,37,49,911.27
15,88,49,089.00
3,41,17,353.00
1,71,20,097.00

7,19,27,536.78

4,30,11,184.21
4,30,11,184.21
2,60,47,358.00
2,46,36,913.00

35,80,15,171.36

35,71,44,775.36
31,61,36,771.00
2,62,12,256.00
97,96,304.00

5,05,64,676.95

1,20,13,148.88

56,69,064.63
4,42,82,218.50

6,60,584.84
7,48,871.00
4,14,838.96
1,19,890.29

Rs. P

6,25,77,825.83

45,61,759.00

4,99,51,283.13

66,63,310.92
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2021-2022
Rs. P
19,39,296.20

3,85,29,897.95
8,27,989.13
1,74,16,830.26

1,83,27,064.95

1,73,99,45,553.01

24,56,742.93
1,00,000.00

25,56,742.93

BALANCE SHEET AS ON

Rs. P

5,39,941.00
78,987.00

1,67,97,902,26

1,79,88,886.97
1,79,88,886.97
1,83,27,064.95

CAPITAL AND LIABILITIES

(iv) Loans from other sources (source and

security to be specified)

6. Bills for Collection being Bills Receivable

as per contra
7. Branch Adjustments
8. Overdue Interest Reserve
9. Interest Payable (Annexure V)
10. Other Liabilities
(i) Bills payable - Payorder Payable
(i) Unclaimed dividends
(iii) Suspense
(iv) Sundries (Annexure W)
11. Profit and Loss
Profit as per last balance sheet
Less: Appropriations

Add: Profit for the year brought from
the Profit and Loss Account

TOTAL

Contingent Liabilities
Deaf Scheme 2014 Payable
Bank Guarantee Payable

TOTAL

31st MARCH 2023

2022-2023

Rs. P

1,07,72,609.40
63,053.00

1,56,99,752.29

1,83,27,064.95
1,83,27,064.95
1,30,53,514.56

Rs. P

45,61,759.00

5,05,64,676.95
7,78,236.13
2,65,35,414.69

1,30,53,514.56

1,71,32,47,128.61

28,17,747.93

28,17,747.93

R. C. Deopura & Co.
Chartered Accountants
Membership No. 037130
UDIN : 23037130BGTJZA5557
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BALANCE SHEET AS ON

2021-2022
Rs. P Rs. P

47,95,039.62

1,23,81,642.03

1,73,99,45,553.01

24,56,742.93
1,00,000.00

25,56,742.93

Shri A.S.Parikh
General Manager

Shri N. V. Patel

Shri V. C. Shah

PROPERTY AND ASSETS

(v) Furniture and Fixtures

12. Other Assets (Annexure Q)

13. Non-banking Assets acquired in
satisfaction of claims (stating mode

of valuation)

14. Profit and Loss

TOTAL

Deaf Scheme 2014 Payable
Bank Guarantee Payable

TOTAL

Shri A. N. Patel
Managing Director

Shri A. B. Patel
Vice Chairman

Directors
Shri R. M. Patel Smt N. B. Patel

Shri S. E Damor Smt S. B. Patel

31st MARCH 2023

2022-2023
Rs. P. Rs. P
47,19,125.83
7,56,24,699.66
1,71,32,47,128.61
28,17,747.93

28,17,747.93

Shri M.D.Patel
Chairman

Shri Y. N. Bhatt

Shri S. T. Patel




31-03-2022

75,80,766.00
11,50,872.00
3,10,631.00
87,71,719.00
5,97,29,109.00

7,75,43,097.00

31-03-2022

48,75,466.00
5,09,927.00
3,19,010.00
26,729.00
2,50,704.00
1,62,358.00
10,32,322.00
1,820.00
708.00
8,75,903.00

80,54,947.00

31-03-2022

2,98,383.00
8,011.00
1,98,198.52
16,68,674.00
3,94,505.56

25,67,772.08

31-03-2022

34,80,361.82
-18,67,955.74
57,614.78
3,66,732.30
6,495.00

20,43,248.16

31-03-2022

2,26,643.69
3,50,010.90

5,76,654.59
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Annexure A

Interest Paid on Deposits & Borrowings

Interest on Savings Deposit
Interest on Sabhasad Savings
Interest on Recurring Deposit
Interest on Fixed Deposit
Interest on Dhanvruddhi Deposit

Total
Staff Cost
Basic Salary

Conveyance Allowance
Banks Contribution to PF
PF Administration Charges
Leave Encashment

Staff Gratuity Expense
Bonus Expense

Staff Training Expense
Labour Welfare Fund

HRA

Total

Rent, Taxes,Insurance & Lighting Expense

Muncipal Taxes
Professional Tax
Insurance Premiums
DICGC Premium Paid
Electricity Expense

Total

Annexture D
Depreciation and Repairs

Depreciation on Assets

Less: Dep. on Revaluation Res
Computer Repairs Expense
Other Assets Repair Expense
Electric Repairs

Total

Printing Stationery & Advertisement Expense

Printing & Stationery Expense
Advertisment Expense

Total

31-03-2023

81,26,917.00
12,47,183.00

2,78,121.00
72,86,172.00

5,20,14,455.08
6,89,52,848.08

31-03-2023

53,43,362.00
5,05,599.00
3,30,802.00
27,388.00
2,10,578.00
64,333.00
10,96,771.00
27,400.00
708.00
9,10,231.00

85,17,172.00

31-03-2023

2,93,545.00
8,000.00
81,101.00
16,45,499.00
4,15,873.38

24,44,018.38

31-03-2023
33,89,986.73

-17,74,557.96

1,19,383.58
3,17,861.72
3,764.00

20,56,438.07

31-03-2023

3,28,467.69
1,25,662.10

4,54,129.79



31-03-2022

3,95,400.00

48,495.00
8,37,991.00
3,06,979.84
5,40,284.38
1,45,367.14

15,000.00

10,70,000.00
4,60,108.00
7,153.00
1,61,122.00
2,13,550.00
33,783.01
55,942.62
1,07,069.36
77,333.13
3,686.60
97,251.39
87,127.62
1,76,137.53

10,582.00

48,50,363.62

31-03-2022

6,93,02,045.35
4,42,847.00
71,10,009.00
3,81,54,926.41

11,50,09,827.76

31-03-2022
660.92

3,735.10
36,658.40
27,796.78

9,122.88

77,974.08
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OTHER EXPENDITURE

Software Expense

Travelling & Conveyance Exp.
Security Charges

Vehicle Expense
Administrative Expense

Fees & Registration Expense
Consulting Charges

Annual General Meeting Expense
Member Welfare

Amort. of Prem. on Gov. Sec.
Loan Process Expense
Cleaning Expense
Hospitality Expense
Consumbale Expense
Festive Expense

Rupay Debit Card Charges
IMPS Charges

Bank Charges (Exp.)

CGST Expense A/c

SGST Expense A/c

IGST Expense A/c

PSLC Buy

Int. on GST / TDS Exp
Clearing Charges

Total

INTEREST & DISCOUNT

Interest Received on Loans

Int. Recd. on Call Money Depo.
Int. Recd. on Inter Bank Depo.
Int. Recd. on Invest. of Govt. Sec

Total

Annexure H

Commission, Exchange & Brokerage

DD Commission

Commission from Franking Stamps
PMJBY Commission

IMPS Trns. Commission

IPMS Outward Commission Rec.
Commission on POS Trans.
Commission on RTGS/NEFT Outward

Total

(15)

31-03-2023

4,59,000.00
66,775.00
8,30,807.00
3,35,452.22
4,95,377.65
1,10,864.30
15,000.00
2,500.00

3,26,084.00

1,67,042.00
2,14,752.00
38,516.78
46,260.00
1,27,663.71
1,16,052.73
60,927.24
2,38,235.22
2,38,236.23
3,20,562.89
7,08,750.00
1,200.00
71.13

49,20,130.10

31-03-2023

5,77,47,945.60

1,96,884.00
76,39,435.00

3,86,46,388.89

10,42,30,653.49

31-03-2023

12,711.86

946.00
25,891.35
28,855.00
13,178.79
15,207.26

96,790.26
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31-03-2022 OTHER RECEIPTS 31-03-2023
3,75,828.69 Bank Charges 2,87,101.78
78,863.16 Cheque Book Charges 71,694.94
9,699.96 Share Transfer Fee 13,966.06
20,021.77 Other Income 3,274.34
10,020.68 Clearing Charges Income 7,585.92
750.00 Dividend Income 752.50
50,000.00 Profit/Sale on Investment 85,000.00
14,53,898.54 Rent on SDV Locker 18,40,799.69
73,84,982.00 B & D Reverse MMCB 0.00
- Int. on IT Refund 3,91,563.00
- Loan Processing Fee 45,307.94
16,364.00 Deferred Payment Tax 0.00
1,710.00 GST Exp. 0.00
- Profit Sale / Disposal Office Item 3,500.00
49,44,793.41 Gain on Mutual Fund 52,04,348.44
1,43,46,932.21 Total 79,54,894.61
31-03-2022 BALANCE WITH SBI / STATE/ CENTRAL CO-OP. BANKS 31-03-2023
15,12,802.03 State Bank Of India Current A/c. 9,63,351.03
58,37,400.44 IDBI Bank Current A/c 28,00,813.44
2,37,20,291.27 IDBI Bank Clearing A/c 1,40,33,906.67
61,06,191.26 IDBI Bank Inward RTGS A/c 1,20,51,044.33
19,05,856.75 Guijarat State Co-op Bank Ltd Current A/c. 9,16,078.75
2,00,827.48 Baroda Dist. Central Co-op Bank Current A/c. 1,10,183.98
53,45,741.26 IDBI RTGS Outward A/c 1,09,73,532.16
4,46,29,110.49 Total 4,18,48,910.36
31-03-2022 BALANCE WITH OTHER BANKS 31-03-2023

IN CURRENT ACCOUNTS
37,97,843.26 HDFC BANK A/C 15,27,751.25
1,68,65,955.29 Axis Bank Ltd 98,78,155.40
1,49,10,768.01 ICICI IMPS A/C 2,11,71,462.44
63,19,409.47 ICICI Bank RUPAY A/C 46,37,319.15
- ICICI Bank UPI A/C 20,00,000.00
UCO BANK 53,79,999.06
4,18,93,976.03 Total 4,45,94,687.30
31-03-2022 FIX DEPO. WITH OTHER BANKS 31-03-2023
1,18,77,558.00 Axis Bank Ltd 1,24,95,525.00
22,89,235.00 IDBI Bank FD A/c 23,62,174.00
3,02,23,674.00 ICICI BANK FD A/c 3,00,00,000.00
6,13,42,310.00 Union Bank of India FD A/c 3,60,32,736.00
10,57,32,777.00 Total 8,08,90,435.00




31-03-2022

3,87,12,308.05
13,75,05,344.84
9,03,69,795.58

26,65,87,448.47

31-03-2022

3,62,22,727.77
2,53,24,131.00
0.00
1,57,110.24
43,37,107.40
23,50,839.00
91,67,426.00
1,00,38,628.00

8,75,97,969.41

31-03-2022
6,65,90,621.16
9,27,62,099.01

16,51,67,376.58
72,41,223.00

33,17,61,319.75

31-03-2022

1,07,01,932.88
14,50,486.00
3,85,29,897.95

5,06,82,316.83

31-03-2022

58,063.00
27,324.62
7,309.00
65,00,000.00

20,000.00
46,350.00
2,20,791.00
3,17,220.78
40,60,107.00
1,74,131.26
1,96,309.26
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Short Term Advances

Current Overdraft
Cash Credit
Overdraft Against Property

Total

Medium Term Advances

Vehicle Loans

Loan Against Deposit
Staff Clean Loans
Staff Vehicle Loans
Jat Jamin (Unsecured)
Loans Against NSC
Atmanirbhar Loans - 1
Atmanirbhar Loans - 2

Total

Annexure O
Long Term Advances

Housing Loans
Term Loans
Mortagage Loans
Term Loan - Doctors

Total

Annexure P
Interest Receivable

On Government Security
From Deposit with Banks
On Advances (NPA A/cs)

Total

OTHER ASSETS

Electric Deposit

Telephone Deposit

Stamp in Stock

Advance Income tax
Franking Stamp Balance
Ghelani Service Station Receivable
Accured Locker Rent
Differed Tax Assets
Printing & Stationery Stock
Income Tax Refund

SGST Receivable

CGST Receivable

(17)

31-03-2023
3,68,98,006.43

15,55,82,805.18
12,30,80,081.66

31,55,60,893.27

31-03-2023

4,18,63,263.68
2,16,18,780.00
3,27,959.00
1,56,345.53
29,66,025.57
12,34,816.00
11,61,589.00
25,98,758.00

7,19,27,536.78

31-03-2023

11,60,67,063.61

6,64,74,808.52

16,65,86,879.23

88,86,420.00

35,80,15,171.36

31-03-2023

1,07,01,932.88
13,11,216.00
5,05,64,676.95

6,25,77,825.83

31-03-2023

58,063.00
27,824.62
12,809.00
60,00,000.00
84,035.00
20,000.00
91,500.00
2,57,553.00
2,64,244.63
6,69,970.00
2,45,909.73
2,80,430.87




5,035.11
60,467.00
25.00

25.00
4,52,514.00
2,11,110.00

24,860.00

1,23,81,642.03

31-03-2022

80,39,358.91
46,12,948.00
14,28,764.68
86,08,427.76
3,01,799.52
8,07,716.74
1,04,75,267.32
3,54,91,159.05
8,75,388.43
0.00

7,06,40,830.41

31-03-2022

6,50,72,545.00
87,03,79,536.92
44,34,577.00
5,80,72,780.00

99,79,59,438.92

31-03-2022

1,80,262.48
26,76,38,127.45
3,84,19,099.79

30,62,37,489.72

IGST Receivable

BBPS Sarvatra Techno. Pvt. Ltd.
CGST CASH Ledger

SGST CASH Ledger

E -Stamping

TDS Receivable

Claimed Depo. Rec. from DEAF
Commission Receivable

Int. Receivable on DEAF A/c
Prepaid Expense

Deposit with SIDBI

Total

ANNEXURE R

OTHER FUNDS & RESERVES
Spl. Reserve @ 20%

Contingent Prov. Against Std. Adv.

Vidhyarthi Sahayak Fund

Investment Fluctuation Reserve

Co-op Dharmada Fund
Sahakar Prachar Fund

Other Reserve Member Contibution

Revaluation Reserve Fund
Share Holder Incentive Fund
Technology Upgradation Fund

Total

Fixed Deposits

Fixed Deposits
Dhanvruddhi Deposits
Recurring Deposits
Fixed Deposits Monthly

Total

Saving Deposits

No Frill Savings Deposits / BSBD

Savings Deposits
Member Savings Deposit

Total

51-2udld Qs ([@afiSs

65,281.44
3,88,988.18
25.00

25.00

82.19
1,077.00

337.00
1,98,544.00
6,69,58,000.00

7,56,24,699.66

31-03-2023

86,16,058.91
46,12,948.00
15,74,998.58
1,07,02,650.31
2,76,991.42
9,98,100.64
1,04,75,267.32
3,37,16,601.09
30,61,146.43
2,50,000.00

7,42,84,762.70

31-03-2023
5,83,82,861.00

79,91,98,576.00

41,01,545.00
5,69,13,859.00

91,85,96,841.00

31-03-2023
1,31,509.48

25,54,90,470.26

4,12,51,144.26

29,68,73,124.00



31-03-2022

6,32,22,378.00
7,75,690.43
2,77,205.54
13,65,264.83

6,56,40,538.80

31-03-2022

4,80,560.13
3,14,251.00
33,178.00

8,27,989.13

31-03-2022

57,76,431.00
1,00,538.52
8,34,048.00
43,63,349.65
4,51,051.36
10,28,942.00
53,174.00
11,40,665.00
20,850.00
1,57,725.00
24,194.45
24,194.43
0.00

0.00

609.34
47,364.00
0.20

0.00
45,004.80
16,07,429.24
9,45,187.99
1,77,143.28

1,67,97,902.26
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Current Deposits

Current Deposits

Credit Bal. in OD against Prop.
Credit Bal. in Cash Credit
Credit Bal. in Current OD

Total

Interest Payable

INt. Payable on RD A/c,
Int. Payabel on Deposits
Int. Payabel on Deposits Monthly

Total

SUNDRIES

Income tax Payable [ Bank]
Sundry Deposit

TDS Payable

Differed Tax Liabilities

Expired DD / PO Payable
Bonus Payable

Expense Payable

Provision for Leave Encashment
Sundry Deposit A/c Locker
Audit Fee Payable

SGST Payable

CGST Payable

Provision for Gratuity Liability
PF Payable A/c

IGST Payable

Sundry Depo. A/c Proceed of Collect
CGST Payable on RCM

SGST Payable on RCM

TDS on Cash Withrawal
Advance Locker Rent 2022-23
Advance Locker Rent 2023-24
Advance Locker Rent 2024-25
Advance Locker Rent 2025-26
Labour Welfare Fund

Salary TDS Payable Account

Total

31-03-2023

7,25,71,491.05
4,44,101.49
3,28,671.08
9,77,043.83

7,43,21,307.45

31-03-2023

4,51,520.13
2,68,573.00
58,143.00

7,78,236.13

31-03-2023

53,07,470.00
2,50,341.52
7,04,823.00
44,05,352.65
3,48,786.36
10,95,115.00
59,649.00
12,86,730.00
20,350.00
1,59,525.00
17,036.56
17,036.54
64,333.00
56,328.00
505.86
47,364.00
14,924.00
14,924.00
14,651.82

13,39,741.78
3,60,846.31
88,805.89
1,062.00
24,050.00

1,56,99,752.29
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SCHEDULES FORMING PART OF THE ACCOUNTS
ANNEXURE X: Significant Accounting Policies :

General/Basis of preparation :

The financial statements have been prepared and presented under the historical cost
convention, ongoing concern and accrual basis of accounting, unless otherwise stated and
are in accordance with Generally Accepted Accounting Principles, statutory requirements
prescribed under the Banking Regulation Act 1949, guidelines issued by Reserve Bank of India
(RBI) from time to time and mandatory Accounting Standards (AS) issued by the Institute
of Chartered Accountants of India and current practices prevailing within the banking
industry in co operative sector.

Use of estimates :

The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires the management to make estimates and assumptions that affects reported
accounts of assets & liabilities (including contingent liabilities) , revenue and expenses for
the reported period. Actual results could differ from those estimates. Management believes
that the estimates used in preparation of financial statements are prudent and reasonable.
Any revision in the accounting estimates is recognized prospectively.

Significant Accounting Policies :

Investment:

Category:
In accordance with the guidelines issued by RBI, the Bank classifies its investment portfolio
into the following categories:
> Held to Maturity (HTM): Securities acquired by the Bank with the intention
to hold till maturity. (Rs.3281.72 lakh)
> Held for Trading (HFT): Securities acquired by the Bank with the intention
to trade.(Nil.)
> Available for sale (AFS): Securities which do not fall within the above
two categories.(Rs. 2551.46 lakh) (GOI 2101.46 + Mutual Fund 450.00)

Classification :

For the purpose of disclosure in balance Sheet, investments have been classified under
four groups as required under RBI guidelines — Govt. Securities, other trustee securities,
shares in co operative institutions and other investment.

Valuation :

“Held to Maturity” These investments are carried at their acquisition cost. Any premium
on acquisition is amortized over the period of the residual life of the security.

“Held for Trading” The individual script, if any, is marked to market at the yearend & net
resultant depreciation if any is recognized in P&L A/c, net appreciation if any is ignored.
“Available for Sale” Investments are marked to market, at the rate declared by Primary
Dealers Association of India (PDAI) jointly with Fixed Income Money Market and
derivative Association of India, FIBL at the year end, the net resultant depreciation if
any is recognized in P&L A/c, net appreciation if any is ignored.
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2. Advances :

The classification of advances into Standard, Sub Standard, Doubtful and Loss assets as
well as provision on Non Performing Assets has been arrived at in accordance with
the guidelines issued by RBI from time to time. Also, a general provision on standard
asset has been made as per RBI guidelines from time to time. The overdue interest in
respect of Non performing advances is reflected separately under ‘Overdue Interest
Reserve’ as per directives of RBI.

3. Fixed Assets & Depreciation :

Fixed Assets are stated in at cost (except in the case of premises which were revalued by
the approved valuer) less accumulated depreciation and impairment if any.

The depreciation on assets have been calculated on prorata basis.

No depreciation is provided on the fixed assets sold or discarded during the year.
Depreciation is charged over the estimated useful life of the fixed assets on written down
value (WDV) except on Computer & Peripherals including software on which depreciation
is charged according to straight line method (SLM) @ 33.33%.

Depreciation on amount revaluation is provided at a rate applicable to the asset and the
amount equal to depreciation is transferred to P&L A/C.

The deprecation on fixed assets is calculated on the basis of methods and rates
mentioned below.

Fixed Assets Method Rate
Building Premises WDV 5.00 %
Electric equipments WDV 15.00 %
Furniture & Fixtures WDV 10.00 %
Vehicles WDV 15.00 %
Solar system WDV 40.00 %
Computers, peripherals SLM 33.33 %

The fixed assets are reviewed for impairment at each Balance sheet date. In case of any
such indication, recoverable amount of such asset is determined and if such recoverable
amount is less than its carrying amount, the impairment loss is recognized by writing
down such asset. And impairment loss is reversed if there is change in the recoverable
amount and such loss either no longer exists or has decreased.

4. Revenue Recognition:

Interest and discount income on performing assets is recognized on accrual basis. Interest
and discount income on non performing assets is recognized on realization.

Commission, Fees, Exchange, Guarantee Commission, dividends received from co operative
institution and mutual fund are accounted on receipt basis, SDV locker rent on accrual basis.
Interest on Government Securities and other fixed income securities, is recognized on
accrual basis, based on interest payment due dates.

5. Employee benefits:

Employee benefits are provided in the books on accrual basis in the following manner:
Provident Fund - Contribution for the year are made on or before the due date.
Gratuity - The Bank has created gratuity trust linked with Life Insurance Corporation

1)
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(LIC). The liability is determined by LIC on actuarial basis and provision/payment
is made accordingly.
Leave Encashment - Provision is made on actuarial basis.

6. Taxation :

Current year taxes are determined in accordance with the Income tax Act 1961. Provision
for current tax is made on the basis of estimated taxable income for the year.

Deferred Tax is recognized subject to consideration of prudence, on timing difference,
representing the difference between taxable incomes and accounting income that originated
in one period and is capable of reversal in one or more subsequent periods. Deferred tax
asset and liabilities are measured using tax rates and tax laws that have been enacted
or substantially enacted by the Balance Sheet Date.

7. Segment Reporting :

Except the banking segment the bank does not have any other operational segment.
The risk and returns of the Bank are affected predominantly by banking operation only
which can be classified as primary segment. The results of the segment are
self-explanatory from the profit and loss account.

8. Earnings per Share :

Basic Earnings per share is calculated by dividing the net profit after tax for the year
attributed to Equity share holders of the Bank by the weighted Average Number of equity
shares outstanding during the year.

Amt. in Rs.
Particulars 2021-22 2022-23
Net Profit (After Tax) 1,83,27,064.95 1,30,53,514.56
Weighted Average Number of Equity Shares 32,21,509 32,71,485
Earnings per share 5.69 4.00
Nominal Value of share 10.00 10.00

9. Related Party Concept :

There are no payments made to related parties as specified under accounting standard
18 issued by ICAI except nominal interest paid on mandatory deposits and term deposits.

10. | Impairment of assets :

The Bank assesses at each balance sheet date whether there is any indication that an
asset may be impaired. Impairment loss, if any, is provided in the Statement of Profit &
Loss Account to the extent the carrying amount of asset exceeds its estimated
recoverable amount.

11. | Provisions, Contingent per Liabilities and Contingent Assets :

Provision involving substantial degree of estimation in measurement is recognized when
there is a present obligation as a result of past events and it is probable that there will
be an outflow of resources even though the amount cannot be determined with certainty
and represents only a best estimate in the light of available information. Contingent
liabilities are not recognized but are disclosed in notes. Contingent assets are neither
recognized nor disclosed in financial statement.

(z2)
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ANNEXURE Y : NOTES OF ACCOUNTS

1. Regulatory Capital

a) Composition of Regulatory Capital .
(Amount in X crore)

Sr. No. Particulars Current year Previous year
i) Paid up share capital and reserves (net of deductions, if any) 18.44 16.23
ii) Other Tier 1 capital Nil Nil
iii) Tier 1 capital (i + ii) 18.44 16.23
iv) Tier 2 capital 3.05 2.92
V) Total capital (Tier 1+Tier 2) 21.49 19.15
Vi) Total Risk Weighted Assets (RWAs) 78.32 70.71
vii) Paid-up share capital and reserves as percentage of RWAs 23.55 22.95
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 23.55 22.95
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.89 4.12
X) Capital to Risk Weighted Assets Ratio (CRAR) 27.44 27.07
(Total Capital as a percentage of RWAs)
Xi) Leverage Ratio NA NA
Xii) Percentage of the shareholding of NA NA

a) Government of India
b) State Government (specify name)
0 Sponsor Bank
Xiii) Amount of paid-up equity capital raised during the year 1.83 -0.31
Xiv) Amount of non-equity Tier 1 capital raised during the year, of which: NA NA
Give list as per instrument type (perpetual non-cumulative preference
shares, perpetual debt instruments, etc.). Commercial banks
(excluding RRBs) shall also specify if the instruments are
Basel Il or Basel Ill compliant.
Xv) Amount of Tier 2 capital raised during the year, of which 0.13 -0.08
a) Perpetual Cumulative Preference Shares - -
b) Redeemable Non-Cumulative Preference Shares - -
) Rev. Reserve, General Reserve, IFR 0.13 -0.08

b) Draw down from Reserves
No appropriation has been made during the f.y. 2021-22 and 2022-23 from the Reserve

Fund or Share Premium.
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2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities

Day1| 2to | 8to | 15to |31 days| Over2 Over 3 Over 6 Over 1 Over 3 Over Total
7 14 30 to2 | months | months | months | year and years | 5years

days | days | Days | months|and up to| andupto| andupto| upto | andup to
3 months| 6 Months | 1 year 3 years 5 years

Deposits 29.83 | 1.48 | 1.03 | 2.52 | 5.63 3.73 12.54 18.58 51.12 2.52 - 128.98
Advances 646 | 079 | 1.52 | 1.04 | 6.97 1.46 13.17 13.73 18.00 7.96 3.45 74.55
Investments| - - - - 2.00 1.50 0.99 4.50 4.98 12.51 31.85 58.33
Borrowings - - - - - - - - - - - -
Foreign - - - - - - - - - - - -

Currency assets

b) Liquidity coverage ratio N.A.

¢) Net Stable Funding ratio N.A.

3. Investments
a) Composition of Investment Portfolio
Asat 31.03.2023

Investments in India Investments outside India

Government| Other | Shares| Debentures| Subsidiaries| Others Total Government Subsidiaries Others| Total | Total
Securities |Approved and Bonds | andjor joint investments| Securities | and/or joint invest- | Invest-
securities ventures inIndia | (including | ventures ments | ments
local outside
authorities) India

Held to Maturity
Gross 32.82 - - - - - 32.82 - - - - 32.82

Less:Provision
for non
performing
investments
(NPI1)

Net 32.82 32.82 - - - - 32.82
Available for Sale
Gross 21.01 - 0.001 - - 450 25.51 - - - - 25.51

Less: Provision
for
depreciation
and NPI

Net 21.01 - 0.001 - - 450 | 25.51 - - - - 25.51
Held for Trading - - - - - - - - - - -

Gross \ - - - - - - - - - R R
Less: Provision for
depreciation and NPI - - - - - - - - .

Net ‘ - - - - - - - - - - -
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Total
Investments

53.83

0.001

4.50

58.33

58.33

Less: Provision
for non
performing
investments

Less: Provision
for depreciation
and NPI

Net

53.83

0.001

4.50

58.33

58.33

Asat 31.03.2022

Investments in India

Investments outside India

authorities)

Government
Securities

Other
Approved
securities

Shares

India

Debentures
and Bonds

Subsidiaries
and/or joint
ventures

Others

Total
investments
in India

Governmen
Securities
(including

local

Subsidiaries
and/or joint
ventures

Others

Total
invest-
ments

outside

Total
Invest-
ments

Held to Maturity

Gross

32.83

32.83

32.83

Less: Provision
for non
performing
investments
(NP1

Net

32.83

32.83

32.83

Available for Sale

Gross

21.03

0.001

11.50

32.53

32.53

Less: Provision
for
depreciation
and NPI

Net

21.03

0.001

11.50

32.53

32.53

Held for Trading -

Gross

Less: Provision
for
depreciation
and NPI

Net

Total
Investments

53.86

0.001

11.50

65.36

65.36

Less: Provision
for non
performing
investments

Less: Provision
for
depreciation
and NPI

Net

53.86

0.001

11.50

65.36

65.36
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in X crore)

Particulars Current Year Previous Year

i) Movement of provisions held towards depreciation on investments

a) Opening balance 1.05 0.28
b)  Add: Provisions made during the year 0.21 0.77
o)  Less: Write off / write back of excess provisions during the year 0.00 0.00
d)  Closing balance 1.26 1.05
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 1.07 0.86
b)  Add: Amount transferred during the year 0.00 0.21
¢) Less: Drawdown 0.00 0.00
d)  Closing balance 1.07 1.07
iii) | Closing balance in IFR as a percentage of closing balance of investments 4.19% 3.62%

in AFS and HFT/Current category IFR on AFS Catagory of Govt. Sec.(SGR)
as well as Non SLR MF.
Carrying value less net depreciation (ignoring net appreciation) i.e. the net amount reflected in the balance sheet
* [FR on AFS category of Govt. Sec. (SLR) (Rs. 21.01 Crs) as well as NON-SLR Mutual Fund (Rs.4.50 Crs) as at 31.03.2023.
C) Sale and Transfer to / from HTM Category.
No sale / transfer to / from HTM Category takes place during the F.Y. 2022-23
d) Non-SLR investment portfolio

i) Non-performing non-SLR investments (Amount inX crore)
Sr. No. Particulars Current Year Previous Year
a) Opening balance 0.00 0.74
b) Additions during the year since 1st April 0.00 0.00
o] Reductions during the above period 0.00 0.74
d) Closing balance 0.00 0.00
e) Total provisions held 0.00 0.00

ii) Issuer composition of non-SLR investments (Amount in X crore)
Sr. Issuer Amount Extent of Extent of ‘Below Extent of Extent of
No Private Investment ‘Unrated’ ‘Unlisted’

Placement Grade’ Securities Securities Securities
1 2 3 4 5 6 7
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year

a) | PSUs - - - - - - - - - -
b) | Fls - - - - - - - - - -
¢) | Banks 8.09 17.53 - - - - - - - -
d) | Private Corporates - - - - - - - - - -
e) | Subsidiaries/ Joint Ventures - - - - - - - - - -
f) | Others 4.50 11.50 - - - - - - - -
g) | Provision held towards - - - - - - - - - -

depreciation

Total * 12.59 | 29.03 - - - - - - - -
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e) Repo transactions (in face value terms)

(Amount in X crore)

Minimum outstanding

Maximum outstanding

Daily average

Outstanding as

a) Government securities
b) Corporate debt securities
o) Any other securities

during the year during the year outstanding on March 31
during the year
i) Securities sold under repo NIL NIL NIL NIL
a) Government securities
b) Corporate debt securities
o) Any other securities
ii) Securities purchased under reverse repo NIL NIL NIL NIL
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4. Asset quality
a) Classification of advances and provisions held

Standard Non-Performing Total
Total Substandard| Doubtful Loss Total
Standard NonPerforming
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 62.21 0.90 5.48 0.00 6.38 68.59
Add: Additions during the year 2.25
Less: Reductions during the year* 1.43
Closing balance 67.35 2.05 5.07 0.08 7.20 74.55
*Reductions in Gross NPAs due to:
i) Upgradation 0.18
ii) Recoveries (excluding recoveries from 1.25
upgraded accounts)
iii) Technical/ Prudential16 Write-offs 0.00 0.00
iv) Write-offs other than those under (iii) above 0.00 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 0.46 0.63 5.48 0.00 6.11 6.57
Add: Fresh provisions made during the year 0.61 0.61
Less: Excess provision reversed/ Write-off loans 0.00 0.00
Closing balance of provisions held 0.46 0.75 5.87 0.10 6.72 7.18
Net NPAs
Opening Balance 0.27 0.00 0.00 0.27
Add: Fresh additions during the year 0.21
Less: Reductions during the year 0.00
Closing Balance 0.48 0.00 0.00 0.48 0.48
Floating Provisions NIL
Opening Balance NIL
Add: Additional provisions made during the year NIL
Less: Amount drawn down during the year NIL
Closing balance of floating provisions NIL
Technical write-offs and the recoveries made thereon
Opening balance of Technical/ Prudential written-off accounts NIL
Add: Technical/ Prudential write-offs during the year NIL
Less: Recoveries made from previously technical/ NIL
prudential written-off accounts during the year
Closing balance NIL
Ratios (in per cent) Current Year Previous Year
Gross NPA to Gross Advances 9.66% 9.31%
Net NPA to Net Advances 0.71% 0.44%
Provision coverage ratio 93.33% 95.76%
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b) Sector-wise Advances and Gross NPAs

(Amount in X crore)

Sr. Sector*® Current Year Previous Year
No. Outstanding Percentage of | Outstanding Percentage of
Total Gross NPAs | Gross NPAs Total Gross NPAs | Gross NPAs
Advances to Total Advances to Total
Advances in Advances in
that sector that sector

i) Priority Sector

a) | Agriculture and allied activities 0.52 0.00 0.00 0.66 0.00 0.00

b) | Advances to industries sector eligible 20.98 0.42 2.00 17.10 0.96 5.61
as priority sector lending

0 Services 24.28 5.08 20.92 29.55 4.43 14.99

d) Personal loans 4.03 0.37 9.18 4.44 0.20 4.50
Subtotal (i) 49.81 5.87 11.78 51.75 5.59 10.80

ii) | Non-priority Sector

a) Agriculture and allied activities 0.00

b) | Industry 0.00

0 Services 0.00

d) Personal loans 24.74 1.33 5.37 16.84 0.79 4.69
Sub-total (ii) 24,74 1.33 5.37 16.84 0.79 4.69
Total (I + ii) 74.55 7.20 9.66 68.59 6.38 9.30

) Overseas assets, NPAs and revenue — NOT APPLICABLE

d)  Particulars of resolution plan and restructuring - NA — NIL
i) Particulars of resolution plan — NOT APPLICABLE
ii)  Restructuring --- NIL (NO Application for restructuring are under process)

e)  Divergence in asset classification and provisioning - NOT APPLICABLE

f) Disclosure of transfer of loan exposures - NIL

g)  Fraud accounts

Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template given below.

Number of frauds reported
Amount involved in fraud (X crore)
Amount of provision made for such frauds (X crore)
Amount of Unamortised provision debited from

‘other reserves’ as at the end of the year (X crore)

Current Year
NIL
NIL
NIL
NIL

Previous Year

NIL
NIL
NIL
NIL

h)

Disclosure under Resolution Framework for COVID-19-related Stress ---- NIL
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5. Exposures

a) Exposure to real estate sector .
) P (Amount in X crore)

Category Current year Previous Year
i) Direct exposure
a) | Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be 11.61 6.66

occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits.

b) | Commercial Real Estate —

Lending secured by mortgages on commercial real estate (office buildings, retail 4.10 2.09
space, multipurpose commercial premises, multifamily residential buildings, multi
tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.). Exposure would also include
non-fund based (NFB) limits;

¢  Investments in Mortgage-Backed Securities (MBS) and other securitized exposures — NIL NIL

i.  Residential

ii. Commercial Real Estate
ii)  Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and NIL NIL

Housing Finance Companies.

Total Exposure to Real Estate Sector 15.71 8.75

b) Exposure to capital market --- NIL
¢) Risk category-wise country exposure -- NIL
d) Unsecured advances
Banks shall disclose the total amount of advances for which intangible securities such as charge over the rights, licenses, authority, etc.

have been taken as also the estimated value of such intangible collateral as per the following format.

(Amount in X crore)

Particulars Current year Previous Year
Total unsecured advances of the bank 3.16 4.88
Out of the above, amount of advances for which 0.00 0.00

intangible securities such as charge over the rights,
licenses, authority, etc. have been taken

Estimated value of such intangible securities 0.00 0.00

e)  Factoring exposures -- NA/NIL
f) Intra-group exposures -- NA

g)  Unhedged foreign currency exposure --- NA
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6.  Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in  crore)

Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 10.92 13.40
Percentage of deposits of twenty largest depositors 8.47 9.78
to total deposits of the bank

b) Concentration of advances*
(Amount in X crore)

Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 25.69 25.24
Percentage of advances to twenty largest borrowers 34.46 36.79
to total advances of the bank

*Advances shall be computed based on credit exposure i.e. funded and non-funded limits including
derivative exposures where applicable. The sanctioned limits or outstanding, whichever are higher, shall be
reckoned. However, in the case of fully drawn term loans, where there is no scope for re-drawal of any portion
of the sanctioned limit, banks may reckon the outstanding as the credit exposure

¢) Concentration of exposures**

(Amount in  crore)

Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers 16.15 23.38
Percentage of exposures to the twenty largest borrowers/ 21.66 34.08
customers to the total exposure of the bank on borrowers/
customers
**Exposures shall be computed as per applicable RBI regulation.

d) Concentration of NPAs
(Amount in  crore)
Current Year Previous Year

Total Exposure to the top twenty NPA accounts 7.02 6.34
Percentage of exposures to the twenty largest NPA 97.50 99.37
exposure to total Gross NPAs.
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7. Derivatives --- NIL

Not entered into any transaction in derivatives in the current and previous years.
8. Disclosures relating to securitization --- N.A.
9.  Off balance sheet SPVs sponsored --- N.A

10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in X crore)

Sr. No. Particulars Current Year Previous Year
i) Opening balance of amounts transferred to DEA Fund 24.57 20.70
ii) Add: Amounts transferred to DEA Fund during the year 3.79 4.09
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.18 0.22
iv) Closing balance of amounts transferred to DEA Fund 28.18 24.57

11. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr. No. Particulars Current Year Previous Year

Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the year NIL NIL
Number of complaints received during the year NIL 01
Number of complaints disposed during the year NIL 01
3.1 | Of which, number of complaints rejected by the bank NIL NIL
4, Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the bank

from Office of Ombudsman - -

5.1.| Of 5, number of complaints resolved in favour of the bank
by Office of Ombudsman - -

5.2 | Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office of Ombudsman - -

5.3 | Of 5, number of complaints resolved after passing of Awards by
Office of Ombudsman against the bank - -

6. Number of Awards unimplemented within the stipulated time - -
(other than those appealed)
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b) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of | % increase/ decrease| Number of Of 5, number
complaints, complaints complaints in the number of complaints of complaints
(i.e. complaints pending at the received complaints received | pending at the pending
relating to) beginning of during over the end of the year beyond 30
the year the year previous year days
1 2 3 4 5 6
Current Year
Ground - 1
Ground - 2
Ground - 3
Ground - 4
Ground - 5
Others
Total
Previous Year
Ground - 1
Ground - 2
Ground - 3
Ground - 4
Ground - 5
Others 0 01 0 0 0
Total NIL 01 100% NIL NIL

12. Disclosure of penalties imposed by the Reserve Bank of India
No penalties imposed by RBI during the current F.Y. and previous F.Y.

13. Disclosures on remuneration ----

N.A.
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a) Business ratios
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Particulars Current Year Previous Year
i) Interest Income as a percentage to Working Funds 6.60 6.93
ii)  Non-interest income as a percentage to Working Funds 0.17 0.54
i)  Cost of Deposits 5.70 5.66
iv)  Net Interest Margin 3.93 3.46
v)  Operating Profit as a percentage to Working Funds 1.40 1.66
vi)  Return on Assets 0.79 1.06
vii)  Business (deposits plus advances) per employee (in X crore) 7.02 7.08
viii) Profit per employee (in X crore) 0.05 0.06

b) Bancassurance business -- NIL
¢) Marketing and distribution --- NIL

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
PSL certificate —SF/MF for Rs. 6.75 crs purchased during the year towards average shortfall in

weaker section sub target for FY 2022-23.
e) Provisions and contingencies

(Amount in X crore)

Provision debited to Profit and Loss Account Current Year Previous Year
i) Provisions for NPI 0.00 0.00
ii)  Provision towards NPA 0.20 0.28
iii)  Provision made towards Income tax 0.56 0.57
iv)  Other Provisions and Contingencies (with details)
IDR, Sp. Resrve 0.27 0.83

) Implementation of IFRS converged Indian Accounting Standards (Ind AS) --- Not Applicable

g) Payment of DICGC Insurance Premium

(Amount in X crore)

Sr. No. Particulars Current Year Previous Year
i) Payment of DICGC Insurance Premium 16.45 16.69
ii) Arrears in payment of DICGC premium NIL NIL

h) Disclosure of facilities granted to directors and their relatives —

NO fund based or non-fund based facilities extended to Directors or their relatives during current year

and previous year ( except aginst Deposits)

i) Disclosure on amortisation of expenditure on account of enhancement in family pension of employees

of banks ---- NOT APPLICABLE

Signatories to Schedule 1 to 18

Shri A.S.Parikh
General Manager

Shri A. N. Patel
Managing Director
Directors
Shri N.V.Patel Shri R. M. Patel

Shri V.C.Shah Shri S. E Damor

Shri A. B. Patel
Vice Chairman

Smt N.B.Patel

Smt S.B.Patel

Shri M.D.Patel
Chairman

Shri Y.N.Bhatt

Shri S.T.Patel

R. C. Deopura & Co.
Chartered Accountants
Membership No. 037130
UDIN : 23037130BGTJZA5557
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A\ IMPORTANT FINANCIAL RATIO \\

St. No. Description of Ratio 31-3-20  31-3-21 31-3-22  31-3-23
1 Credit Deposit Ratio (C.D. Ratio) 59.07% | 55.10% 50.07% 57.82%
2 C.R.R. (Cash Reserve Ratio) 5.80% 4.53% 4.61% 4.91%
3  S.L.R. (Statutory Liquidity Ratio) 36.22% | 40.54% | 41.93% | 44.70%
4 C.R.AR. (Capital to Risk Assets Ratio) 19.91% | 22.05% 27.07% | 27.44%
5  Gross N.PA. 7.83% 9.73% 9.30% 9.66%
6  Deposit to Total Liabilities Ratio 79.44% 79.57% 78.82% 77.78%
7 Time Deposits to Total Deposits Ratio 75.16% 73.79% 72.85% 71.22%
8  Demand Deposits to Total Deposits Ratio 24.84% 26.21% 27.15% 28.78%
9  Staff Cost to Total Earnings 5.58% 6.07% 6.00% 7.58%
10 Net Profit to Total Earnings 13.03% | 14.35% 14.16% | 11.62%
11 Staff Cost for handling Deposits of Rs. 100 | Rs.0.57 | Rs.0.54 | Rs.0.56 | Rs. 0.66
12 Staff Cost for Managing Business of Rs.0.28 | Rs.0.35 Rs.0.37 | Rs.0.41

Rs. 100
13 Business per Employee 653.44 Lacs | 725.03 Lacs | 708.89 Lacs | 701.82 Lacs
14 Net Profit per Employee 9.43 Lacs | 5.99 lacs | 6.32Lacs | 4.50 Lacs
15 No. of Employees 32 30 29 29
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