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To the Members of M. S. Co-Operative Bank Limited, Vadodara

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

We have audited the accompanying standalone banking financial statements of M. S. Co- Operative
Bank Limited which comprise the Balance Sheet as at 31st March, 2022, the Statement of Profit and Loss and
Notes to the financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statement”)

QUALIFIED OPINION

In our opinion and to the best of our information and according to the explanations given to us, except for
the effects of the matter described in the basis for Qualified Opinion paragraph below, the aforesaid
financial statements together with the notes thereon give the information required by the Banking
Regulation Act,1949 (as applicable to co-operative Bank), the Gujarat Co-operative Society Act, 1961, the
guidelines issued by the Reserved Bank of India and the Registrar of Co - operative Societies, in the manner so
required for Bank, give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Bank as at March 31, 2022, and its ‘Profit’ for the year on that date.

BASIS FOR QUALIFIED OPINION

We have conducted our audit of the financial statement in accordance with the Standards on Auditing
(SAs) as issued by the ICAI. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent
of the bank in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the financial statements and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion, which is as under:

The bank has incurred expenditure for Welfare of Members for Rs. 10,70,000/- during the Financial
Year 2021-22. The expenditure incurred have been debited to Profit & Loss Account instead incurring the
same from Member Welfare Fund created by appropriation out of profits. As a result, Profit of the bank for
the year under report is understated to the extent of Rs. 10,70,000/- and correspondingly Members Welfare
Fund in Balance Sheet is Overstated to the same extent.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE
FINANCIAL STATEMENTS

The management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Bank in accordance with the
Banking Regulation Act,1949 (as applicable to co-operative societies), guidelines issued by the National
Bank for Agricultural and Rural Development, the Registrar of Co-operative Socities, the Gujarat Co-operative
Act 1961 and the Gujarat Co-operative Society Rules,1965 and accounting principles generally accepted in India
so far as applicable to the bank. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Bank and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Bank’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Bank or to cease operations,
or has no realistic alternative but to do so.

(4)



AU, AA. sl-vuld Qs [alies

AUDITORS’ RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an Auditors’ Report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.
o Evaluate the overall presentation, structure and content of the Standalone financial

statements, including the disclosures, and whether the Standalone financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Place
Date

1. The Balance Sheet and the Profit and Loss Account have been drawn up in forms “A” and “B”
respectively of the third schedule of the Banking Regulation Act, 1949 ( as applicable to Co-operative Bank),
and as per the provisions of the Gujarat Cooperative Society Act 1961 and Gujarat Co-operative

Societies Rules, 1965.

2. We report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit; and have found to be satisfactory.
(b) Except for the effects of the matter described in the Basis for Qualified Opinion paragraph above,
in our opinion, proper books of account as required by law have been kept by the Bank, so far as it
appears from our examination of those books;

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

(d) Except for the effects of the matter described in the Basis for Qualified Opinion paragraph above,

the transactions of the bank which have come to our notice are within the powers of the bank.
(e) The Accounting Standards adopted by the bank are constrained with those laid down by

the accounting principles generally accepted in India so far as applicable with bank except in the area

stated in parabl, “Basis for qualified opinion.”

(f) Except for the effects of the matter described in the Basis for Qualified Opinion paragraph
above, in our opinion and according information and expressions given to us we have not noticed any
material impropriety or irregularity in the expenditure or in the realisation of money due to the Bank.

For R. C. Deopura & Co.
Chartered Accountants
(ICAI Firm’s Regn. No.: 114953W)
(R. C. Deopura) Partner

: Vadodara M. No.: 037130

: 20 May, 2021 UDIN: 22037130AJIATN3522
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BALANCE SHEET AS ON 31st MARCH 2022

(000’s omitted)
Schedule As on 31-3-2022 As on 31-3-2021
(Current year) (Previous year)

Capital and Liabilities
Capital 1 30897 33971
Reserves and Surplus 2 280497 269522
Deposits 3 1369837 1405667
Borrowings 4 0 0
Other liabilities and provisions 5 56775 54481

Total 1738006 1763641
Assets
Cash and balances with Reserve Bank of India 6 15191 16051
Balance with banks and money at call and short notice 7 261785 215177
Investments 8 653650 639492
Advances 9 685946 774564
Fixed Assets 10 58370 61112
Other Assets " 63064 57245

Total 1738006 1763641
Contingent liabilities 12 2557 2170
Bills for collection 1939 2968
Accounting Policies and Notes on Accounts 17-18

Shri A.S.Parikh Shri A. N. Patel Shri A. B. Patel Shri M.D.Patel
General Manager Managing Director Vice Chairman Chairman
Directors
Shri N.V.Patel Shri R.L.Patel Shri R. M. Patel Smt N.B.Patel
Shri Y.N.Bhatt Shri V.C.Shah Shri S. E Damor Smt S.B.Patel Shri S.T.Patel

R. C. Deopura & Co.
Chartered Accountants
Membership No. 037130
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON
31st MARCH 2022

(000’s omitted)
Schedule As on 31-3-2022 As on 31-3-2021
(Current year) (Previous year)
. Income
Interest earned 13 119955 120889
Other income 14 9480 4462
Total 129435 125351
Il. Expenditure
Interest expended 15 77543 83620
Operating expenses 16 23103 25532
Provisions and contingencies 16A 10462 -1790
Total 111108 107362
.  Profit/Loss
Net profit/loss(-) for the year 18327 17989
Profit/loss(-) brought forward 0 0
Total 18327 17989
IV.  Appropriations
Transfer to Statutory Reserves 4582 4497
Transfer to Other Reserves 9911 9530
Transfer to Proposed Dividend 3834 3962
Balance carried over to balance sheet 0 0
Shri A.S.Parikh Shri A. N. Patel Shri A. B. Patel Shri M.D.Patel
General Manager Managing Director Vice Chairman Chairman
Directors
Shri N.V.Patel Shri R.L.Patel Shri R. M. Patel Smt N.B.Patel
Shri Y.N.Bhatt Shri V.C.Shah Shri S. F. Damor Smt S.B.Patel Shri S.T.Patel

R. C. Deopura & Co.
Chartered Accountants
Membership No. 037130
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(000’s omitted)

As on 31-3-2022 As on 31-3-2021

SCHEDULE .
(Current year)  (Previous year)

Schedule 1 - Capital
Authorised Capital
(6000000 shares of Rs. 10 each) 60000 60000
Issued, Subscribed and Called-up Capital
(3089690 shares of Rs. 10 each) 30897 33971
(Previous year 3397109 shares of Rs. 10 each)
Less: Calls unpaid 0 0
Add: Forfeited shares 0 0

Schedule 2 — Reserves and Surplus

I Statutory Reserves 79583 69970
Opening Balance 69970 65313
Additions during the year 9613 4657
Deductions during the year 0 0

Il. Capital Reserves 75831 77609
Opening Balance 77609 79488
Additions during the year 90 87
Deductions during the year 1868 1966

M. Share Premium 0 0
Opening Balance 0 0
Additions during the year 0 0
Deductions during the year 0 0

IV. Revenue and Other Reserves 106756 103954
Opening Balance 103954 97403
Additions during the year 20281 18363
Deductions during the year 17479 11812

V. Balance in Profit and Loss Account 18327 17989

Total (I, 11, 11, IV and V) 280497 269522

Schedule 3 - Deposits

Al Demand deposits 65641 13757
(i) From banks 0 0

(ii) From others 65641 13757

Il. Savings Bank Deposits 306237 294578
Il Term Deposits 997959 1037332
(i) From banks 0 0

(ii) From others 997959 1037332

Total (I, I and 1) 1369837 1405667

B. (i) Deposits of branches in India 1369837 1405667
(ii) Deposits of branches outside India 0 0

Total 1369837 1405667
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(000’s omitted)

As on 31-3-2022 As on 31-3-2021

SCHEDULE (Current year)  (Previous year)

Schedule 4 — Borrowings

l. Borrowings in India

() Reserve Bank of India 0 0

(b) Other banks 0 0

(c) Other institutions and agencies 0 0

Il. Borrowings outside India 0 0

Total (I and II) 0 0

Secured borrowings included in | and Il above -Rs. 0 0
Schedule 5 — Other Liabilities and Provisions

l. Bills payable 991 1341

Il. Inter-office adjustment (net) 0 0

M. Interest accrued 828 1008

V. Others (including provisions) 54956 52132

Unpaid Dividend 79 116

Income Tax Payabel 5776 7518

Sundry Depo. Sun Cr. 101 103

TDS Payable a/c 834 892

Deferred Tax Liabilities 4363 4334

Bonus Payable a/c 1029 1001

Expense Payable 53 86

Provision for Encashment of Leave 1141 1008

Sundry Deposit a/c Locker 21 21

Audit fees payabel a/c 158 162

SGST Payabel 24 25

CGST Payable 24 25

IGST Payable 1 0

Provision for Gratuity Liability 0 204

PF Payable a/c 0 54

Sundry Depo. a/c proceed of collect 47 47

TDS on cash withdrawal 45 44

Advance Locker Rent  2021-22 0 1224

Advance Locker Rent  2022-23 1608 1149

Advance Locker Rent  2023-24 945 658

Advance Locker Rent  2024-25 177 0

Overdue Interest Reserve 38530 33461

Total 56775 54481
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(000’s omitted)

As on 31-3-2022 As on 31-3-2021

SCHEDULE (Current year)  (Previous year)

Schedule 6 — Cash and Balances with Reserve Bank of India

l. Cash in hand (including foreign currency notes) 15191 16051
Il. Balances with Reserve Bank of India 0 0
(@) in Current Account 0 0

(b) in Other Accounts 0 0

Total 15191 16051

Schedule 7 - Balances with Banks and Money at Call and Short Notice

l. In India
(i) Balances with banks 261785 215177
(a) in Current Accounts 86523 105687
(b) in Other Deposit Accounts 175262 109490
(i) Money at call and short notice 0 0
(a) with banks 0 0
(b) with other institutions 0 0
Total (i and ii) 261785 215177
Il. Outside India
(i) in Current Accounts 0 0
(ii) in Other Deposit Accounts 0 0
(iii) Money at call and short notice 0 0
Total (i, ii and iii) 0 0
Grand Total (I and II) 261785 215177
Schedule 8 — Investments
l. Investments in India in
(i) Government Securities 538645 514487
(ii) Other approved securities 0 0
(iii) Shares 5 5
(iv) Debentures and Bonds 0 0
(v) Subsidiaries and/or joint ventures 0 0
(vi) Others (MUTUAL FUND) 115000 125000
Total 653650 639492
Il. Investments outside India in
(i) Government securities (including local authorities) 0 0
(ii) Subsidiaries and/or joint ventures abroad 0 0
(iiii) Others investments (to be specified) 0 0
Total 0 0
Grand Total (I and 11) 653650 639492
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ClL

C.IL.

SCHEDULE

Schedule 9 — Advances

(i) Bills purchased and discounted
(ii) Cash credits, overdrafts and loans repayable on demand
(iiii) Term loans
Total
(i) Secured by tangible assets
(ii) Covered by Bank/Government Guarantees
(iiii) Unsecured

Total
Advances in India
(i) Priority Sectors
(ii) Public Sector
(iii) Banks
(iv) Others
Total

Advances outside India
(i) Due from banks

(i) Due from others

(a) Bills purchased and discounted
(

(

b) Syndicated loans
¢) Others

Total
Grand Total (C.I and II)

Schedule 10 - Fixed Assets

Premises

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date

Other Fixed Assets (including furniture and fixtures)
At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date

Total (1 and II)

(000’s omitted)

As on 31-3-2022 As on 31-3-2021

(Current year)

0
294262
391684

685946
637129
0
48817

685946

517519
0
0
168427

685946

o O O o o o

685946

53898
390
2411
51877

71214

373
1094
6493

58370

(Previous year)

0
279677
494887

774564
710697
0
63867

774564

542879
0
0
231685

774564

o O O o o o

774564

56436

2538
53898

7654

783
1223
7214

61112




AH. AA. s)-vuld Qs falids

(000’s omitted)

As on 31-3-2022 As on 31-3-2021

SCHEDULE (Current year)  (Previous year)

Schedule 11 — Other Assets

l. Inter-office adjustments (net) 0 0
Il. Interest accrued 12152 10931
M. Tax paid in advance/tax deducted at source 6711 9501
V. Stationery and stamps 325 1076
V. Non-banking assets acquired in satisfaction of claims 0 0
Vi Others * 43876 35737
Electric Deposit 58 58
Telephone Deposit 27 27

Claimed Depo. Receivable form DEAF 0 18

Ghelani Service Station 20 20
Commission Receivable 25 26

Deferred Tax Assets 221 176

SGST Receivable 174 28

CGST Receivable 196 28

IGST Receivable 5 4

Income Tax Refund 4060 277

Int. Receivable on DEAF a/c 0 1

BBPS Sarvatra Techno Pvt Ltd 60 82

E - Stamping 453 465

Ex-Gratia Interest Receivable 0 702

Incentive Receivable a/c 0 364

Accured Locker Rent 47 0

Overdue Interest Reserve (NPA) 38530 33461

Total 63064 57245

Schedule 12 - Contingent Liabilities

l. Claims against the bank not acknowledged as debts 0 0

Il. Liability for partly paid investments 0 0

M. Liability on account of outstanding forward exchange contracts 0 0

V. Guarantees given on behalf of constituents 0 0

(@) In India 100 100

(b) Outside India 0 0

V. Acceptances, endorsements and other obligations 0 0
Vi Other items for which the bank is contingently liable

(DEAF) 2457 2070

Total 2557 2170
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(000’s omitted)
Schedule As on 31-3-2022 As on 31-3-2021
(Current year) (Previous year)
Schedule 13 — Interest Earned
. Interest/discount on advances/hills 69302 75372
Il. Income on investments 50653 45517
lIl.  Interest on balances with Reserve Bank of India and other inter-bank funds 0 0
V. Others 0 0
Total 119955 120889
Schedule 14 — Other Income
l. Commission, exchange and brokerage 78 85
Il. Profit on sale of investments 50 2593
Less: Loss on sale of investments 0 0
lIl.  Profit on revaluation of investments 0 0
Less: Loss on revaluation of investments 0 0
IV.  Profit on sale of land, buildings and other assets 0 0
Less: Loss on sale of land, buildings and other assets 0 0
V. Profit on exchange transactions 0 0
Less: Loss on exchange transactions 0 0
VI.  Income earned by way of dividends, etc. from subsidiaries/companies 0 0
andj/or joint ventures abroad/in India
VIIl.  Miscellaneous Income
Bank Charges 376 385
Chq. Book Charges 79 90
Other Income 20 708
Share Transfer Fee 10 7
Rent on SDV Lockers 1454 525
Int. on SDV Lockers 0 54
Clearing Charges 10 10
Professional Tax 0 5
Deferred Asset Tax 16 0
B & D Reserve Reversed (MMCB) 7385 0
GST Exp. 2 0
Total 9480 4462
Note: Under items Il to V loss figures shall be shown in brackets
Schedule 15 — Interest Expended
l. Interest on deposits 77543 83620
Il. Interest on Reserve Bank of India/ Inter-bank borrowings 0 0
. Others 0 0
Total 77543 83620
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(000’s omitted)
Schedule As on 31-3-2022 As on 31-3-2021
(Current year) (Previous year)
Schedule 16 — Operating Expenses
l. Payments to and provisions for employees 8026 7587
Il. Rent, taxes and lighting 4401 8067
M. Printing and stationery 227 470
IV.  Advertisement and publicity 350 82
V. Depreciation on bank’s property 1612 1786
VI.  Director’s fees, allowances and expenses 0 0
VII.  Auditors’ fees and expenses (including branch auditors) 759 530
VIIl.  Law charges 47 47
IX.  Postages, Telegrams, Telephones, etc. 504 397
X. Repairs and maintenance 431 440
XI.  Insurance 198 179
XIl.  DICGC Premium 1669 1613
Contigent Exp. 540 383
Security Charges 838 801
Member Welfare Exp. 1070 455
Vehicle Exp. 307 222
Software Exp. 395 424
Amortization on Premium of Govt. Sec. 460 459
Other Expenditure 1269 1590
Total 23103 25532
Schedule 16A — Provisions and contingencies
l. SP. Reserve @ 20% 576 593
Il. Special Bad & Doubtful @ 8.50% 2186 2064
Il Provision for IDR / Reversed 7700 -4447
Total 10462 -1790
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SCHEDULES FORMING PART OF THE ACCOUNTS FORTHE FY 2021-2022
SCHEDULE 17: Significant Accounting Policies :

l. 1. General/Basis of preparation :

The financial statements have been prepared and presented under the historical cost
convention, ongoing concern and accrual basis of accounting, unless otherwise stated and
are in accordance with Generally Accepted Accounting Principles, statutory requirements
prescribed under the Banking Regulation Act 1949, guidelines issued by Reserve Bank of India
(RBI) from time to time and mandatory Accounting Standards (AS) issued by the Institute
of Chartered Accountants of India and current practices prevailing within the banking
industry in co operative sector.

2. Use of estimates :

The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires the management to make estimates and assumptions that affects reported
accounts of assets & liabilities (including contingent liabilities) , revenue and expenses for
the reported period. Actual results could differ from those estimates. Management believes
that the estimates used in preparation of financial statements are prudent and reasonable.
Any revision in the accounting estimates is recognized prospectively.
Il. Significant Accounting Policies :
1. Investment:
Category:
In accordance with the guidelines issued by RBI, the Bank classifies its investment portfolio
into the following categories:
> Held to Maturity (HTM): Securities acquired by the Bank with the intention
to hold till maturity. (Rs.32.83 Cr)
> Held for Trading (HFT): Securities acquired by the Bank with the intention
to trade.(Nil.)
> Available for sale (AFS): Securities which do not fall within the above
two categories.(Rs. 21.03 Cr. Gov. Sec + Rs. 11.50 cr MF)

Classification :

For the purpose of disclosure in balance Sheet, investments have been classified under
four groups as required under RBI guidelines — Govt. Securities, other trustee securities,
shares in co operative institutions and other investment.

Valuation :

“Held to Maturity” These investments are carried at their acquisition cost. Any premium
on acquisition is amortized over the period of the residual life of the security.

“Held for Trading” The individual script, if any, is marked to market at the yearend & net
resultant depreciation if any is recognized in P&L A/c, net appreciation if any is ignored.
"Available for Sale” Investments are marked to market, at the rate declared by Primary
Dealers Association of India (PDAI) jointly with Fixed Income Money Market and
derivative Association of India (FIMDA) at the year end, the net resultant depreciation if
any is recognized in P&L A/c, net appreciation if any is ignored.

(15
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2. Advances :

The classification of advances into Standard, Sub Standard, Doubtful and Loss assets as
well as provision on Non Performing Assets has been arrived at in accordance with
the guidelines issued by RBI from time to time. Also, a general provision on standard
asset has been made as per RBI guidelines from time to time. The overdue interest in
respect of Non performing advances is reflected separately under ‘Overdue Interest
Reserve’ as per directives of RBI.

3. Fixed Assets & Depreciation :

Fixed Assets are stated in at cost (except in the case of premises which were revalued by
the approved valuer) less accumulated depreciation and impairment if any.

The depreciation on assets have been calculated on prorata basis.

No depreciation is provided on the fixed assets sold or discarded during the year.
Depreciation is charged over the estimated useful life of the fixed assets on written down
value (WDV) except on Computer & Peripherals including software on which depreciation
is charged according to straight line method (SLM) @ 33.33%.

Depreciation on amount revaluation is provided at a rate applicable to the asset and the
amount equal to depreciation is transferred to P&L A/C.

The deprecation on fixed assets is calculated on the basis of methods and rates
mentioned below.

Fixed Assets Method Rate
Building Premises WDV 5.00 %
Electric equipments WDV 15.00 %
Furniture & Fixtures WDV 10.00 %
Vehicles WDV 15.00 %
Solar system WDV 40.00 %
Computers, peripherals SLM 33.33%

The fixed assets are reviewed for impairment at each Balance sheet date. In case of any
such indication, recoverable amount of such asset is determined and if such recoverable
amount is less than its carrying amount, the impairment loss is recognized by writing
down such asset. And impairment loss is reversed if there is change in the recoverable
amount and such loss either no longer exists or has decreased.

4, Revenue Recognition:

Interest and discount income on performing assets is recognized on accrual basis. Interest
and discount income on non performing assets is recognized on realization.

Commission, Fees, Exchange, Guarantee Commission, dividends received from co operative
institution and mutual fund are accounted on receipt basis, SDV locker rent on accrual basis.
Interest on Government Securities and other fixed income securities, is recognized on
accrual basis, based on interest payment due dates.

5. Employee benefits:

Employee benefits are provided in the books on accrual basis in the following manner:
Provident Fund - Contribution for the year are made on or before the due date.
Gratuity - The Bank has created gratuity trust linked with Life Insurance Corporation
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(LIC). The liability is determined by LIC on actuarial basis and provision/payment
is made accordingly.
Leave Encashment - Provision is made on actuarial basis.

Taxation :

Current year taxes are determined in accordance with the Income tax Act 1961. Provision
for current tax is made on the basis of estimated taxable income for the year.

Deferred Tax is recognized subject to consideration of prudence, on timing difference,
representing the difference between taxable incomes and accounting income that originated
in one period and is capable of reversal in one or more subsequent periods. Deferred tax
asset and liabilities are measured using tax rates and tax laws that have been enacted
or substantially enacted by the Balance Sheet Date.

Segment Reporting :

Except the banking segment the bank does not have any other operational segment.
The risk and returns of the Bank are affected predominantly by banking operation only
which can be classified as primary segment. The results of the segment are
self-explanatory from the profit and loss account.

Earnings per Share :

Basic Earnings per share is calculated by dividing the net profit after tax for the year
attributed to Equity share holders of the Bank by the weighted Average Number of equity
shares outstanding during the year.

Amt. in Rs.

Particulars 2021-22 2020-21

Net Profit (After Tax) 1,83,27,065 1,79,88,886

Weighted Average Number of Equity Shares 33,24,890 33,48,787

Earnings per share 5.51 5.37

Nominal Value of share 10.00 10.00

Related Party Concept :

There are no payments made to related parties as specified under accounting standard
18 issued by ICAI except nominal interest paid on mandatory deposits and term deposits.

10.

Impairment of assets :

The Bank assesses at each balance sheet date whether there is any indication that an
asset may be impaired. Impairment loss, if any, is provided in the Statement of Profit &
Loss Account to the extent the carrying amount of asset exceeds its estimated
recoverable amount.

1.

Provisions, Contingent per Liabilities and Contingent Assets :

Provision involving substantial degree of estimation in measurement is recognized when
there is a present obligation as a result of past events and it is probable that there will
be an outflow of resources even though the amount cannot be determined with certainty
and represents only a best estimate in the light of available information. Contingent
liabilities are not recognized but are disclosed in notes. Contingent assets are neither
recognized nor disclosed in financial statement.

(17
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Schedule : 18 NOTES OF ACCOUNTS

1. Regulatory Capital

a) Composition of Regulatory Capital .
(Amount in X crore)

Sr. No. Particulars Current year Previous year
i) Paid up share capital and reserves (net of deductions, if any) 3.09 3.40
ii) Other Tier 1 capital 13.14 12.12
iii) Tier 1 capital (i + ii) 16.23 15.52
iv) Tier 2 capital 2.92 3.00
V) Total capital (Tier 1+ Tier 2) 19.15 18.52
vi) Total Risk Weighted Assets (RWAs) 70.71 83.97
vii) Paid-up share capital and reserves as percentage of RWAs 4.36 4.04
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 22.95 18.48
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 4.12 3.57
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 27.07 22.05
as a percentage of RWAs)
Xi) Leverage Ratio NA NA
Xii) Percentage of the shareholding of NA NA

a) Government of India
b) State Government (specify name)
0 Sponsor Bank
xiii) Amount of paid-up equity capital raised during the year -0.31 0.10
Xiv) Amount of non-equity Tier 1 capital raised during the year, of which: NA NA
Give list as per instrument type (perpetual non-cumulative preference
shares, perpetual debt instruments, etc.). Commercial banks
(excluding RRBs) shall also specify if the instruments are
Basel Il or Basel Ill compliant.
Xv) Amount of Tier 2 capital raised during the year, of which 2.92 3.00
a) Perpetual Cumulative Preference Shares
b) Redeemable Non-Cumulative Preference Shares

0 Rev. Reserve, General Reserve, IFR -0.08 0.45
b) Draw down from Reserves

No appropriation has been made during the fy. 2020-21, 2021-22 from the Reserve Fund

or Share Premium.
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2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities

Day1| 2to | 8to | 15to |31 days| Over2 Over 3 Over 6 Over 1 Over 3 Over Total
7 14 30 to2 | months | months | months | yearand years | 5 years

days | days | Days | months [and upto| and upto|andupto| upto | andupto
3 months| 6 Months | 1year | 3years 5 years

Deposits 290 | 2.18 | 2.18 | 1.47 | 447 6.26 12.70 26.55 70.26 5.24 0 133.91
Advances 147 | 110 110 | 1.38 | 145 2.18 4.49 7.55 36.89 3.92 6.17 67.70
Investments| - - - - - - - - 6.50 10.00 37.36 53.86
Borrowings - - - - - - - - - - -
Foreign - - - - - - - - - - -

Currency assets

b) Liquidity coverage ratio N.A.

¢) Net Stable Funding ratio N.A.

3. Investments

a) Composition of Investment Portfolio
Asat 31.03.2022

Investments in India Investments outside India

Government | Other | Shares | Debentures|Subsidiaries | Others |  Total  |Government|Subsidiaries| Others | Total | Total
Securities |Approved and Bonds | and/or joint investments| Securities | and/or joint invest- | Invest-
securities ventures inIndia | (including | ventures ments | ments

local outside
authorities) India

Held to Maturity
Gross 32.83 - - - - - - - - - - 32.83

Less:Provision
for non
performing
investments
(NPI)

Net 32.83 - - - - 32.83
Available for Sale
Gross 21.03 - 0.001 - - 11.50 - - - - - 32.53

Less: Provision
for
depreciation
and NPI

Net 21.03 - 0.001 - - 11.50 - - - - - 3253
Held for Trading - - - - - - - - - - -

Gross | - - - - - - - - .
Less: Provision for
depreciation and NPI - - - - - - - B

Net | - - - - - - - - _
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Total
Investments| 53.86 - 0.001 - - 11.50 - - - - - 65.36

Less: Provision
for non
performing
investments

Less: Provision
for depredation
and NPI

Net 53.86 - | 0.001 - - 11.50 - - - - - | 6536
Asat 31.03.2021

Investments in India Investments outside India

Government| Other | Shares| Debentures| Subsidiaries| Others Total Government Subsidiarieg Others| Total | Total
Securities |Approved and Bonds | and/or joint investments| Securities | and/or joint invest- | Invest-
securities ventures inIndia | (including | ventures ments | ments

local outside
authorities) India

Held to Maturity
Gross 34.36 - - - - - - - - - - 34.36

Less: Provision
for non
performing
investments
(NPI)

Net 34.36 - - - - - - - - - - 34.36
Available for Sale
Gross 17.09 - 0.001 - - 12.50 - - - - - 29.59

Less: Provision
for
depreciation
and NPI

Net 17.09 - 0.001 - - 12.50 - - - - - 29.59
Held for Trading - - - - - - - - - - - -

Gross - - - - - - - - -

Less: Provision
for

depreciation
and NP - - - - - - - - -

Net - - - - - - - - -
Total
Investments 51.45 - 0.001 - - 12.50 - - - - - 63.95

Less: Provision
for non
performing
investments - - - - - . _ _ _

Less: Provision
for
depreciation
and NPI - - - - - - - - -

Net 51.45 - 0.001 - - 12.50 - - - - - 63.95
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve .
(Amount in X crore)

Particulars Current Year Previous Year

i) | Movement of provisions held towards depreciation on investments

a) Opening balance 0.28 1.00
b)  Add: Provisions made during the year 0.77 0.00
0  Less: Write off / write back of excess provisions during the year 0.00 0.72
d) Closing balance 1.05 0.28
ii) | Movement of Investment Fluctuation Reserve
a) Opening balance 0.86 0.22
b)  Add: Amount transferred during the year 0.21 0.64
0 Less: Drawdown 0.00 0.00
d) Closing balance 1.07 0.86
iii) | Closing balance in IFR as a percentage of closing balance of investments 3.62% 2.61%

in AFS and HFT/Current category IFR on AFS Catagory of Govt. Sec.(SGR)
as well as Non SLR MF.

Carrying value less net depreciation (ignoring net appreciation) i.e. the net amount reflected in the balance sheet
C) Sale and Transfer to / from HTM Category.
No sale / transfer to / from HTM Category takes place during the F.Y. 2021-22
d) Non-SLR investment portfolio

i) Non-performing non-SLR investments (Amount in X crore)
Sr. No. Particulars Current Year Previous Year
a) Opening balance 0.74 0.74
b) Additions during the year since 1st April 0.00 0.00
o] Reductions during the above period 0.74 0.00
d) Closing balance 0.00 0.74
e) Total provisions held 0.00 0.74

ii) Issuer composition of non-SLR investments (Amount in  crore)
Sr. Issuer Amount Extent of Extent of ‘Below Extent of Extent of
No Private Investment ‘Unrated’ ‘Unlisted’

Placement Grade’ Securities Securities Securities
1 2 3 4 5 6 7
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year

a) | PSUs - - - - - - - - - -
b) | Fls - - - - - - - - - -
o | Banks 17.53 | 10.95 - - - - - - - -
d) | Private Corporates - - - - - - - - - -
e) | Subsidiaries/ Joint Ventures - - - - - - - - - -
f) | Others 11.50 | 12.50 - - - - - - - -
g) | Provision held towards - (0.74) - - - - - - - -

depreciation

Total * 29.03 | 23.45 - - - - - - - -
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e) Repo transactions (in face value terms) (Amount in X crore)

Minimum outstanding | Maximum outstanding | Daily average | Outstanding as
during the year during the year outstanding on March 31
during the year
i) Securities sold under repo NIL NIL NIL NIL
a) Government securities
b) Corporate debt securities
¢) Any other securities
ii) Securities purchased under reverse repo NIL NIL NIL NIL
a) Government securities
b) Corporate debt securities
0 Any other securities
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4. Asset quality
a) Classification of advances and provisions held

Standard Non-Performing Total
Total Substandard| Doubtful Loss Total
Standard NonPerforming
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 69.92 1.45 6.09 0.00 1.54 71.46
Add: Additions during the year 0.90 0.00
Less: Reductions during the year* 2.06 0.00
Closing balance 62.21 0.90 5.48 0.00 6.38 68.59
*Reductions in Gross NPAs due to:
i) Upgradation 0.10 0.00
ii) Recoveries (excluding recoveries from 1.96 0.00
upgraded accounts)
iii) Technical/ Prudential16 Write-offs 0.00 0.00
iv) Write-offs other than those under (jii) above 0.00 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 0.46 0.17 5.45 0.00 5.62 6.08
Add: Fresh provisions made during the year 0.49 0.49
Less: Excess provision reversed/ Write-off loans 0.00 0.00
Closing balance of provisions held 0.46 0.63 5.48 0.00 6.11 6.57
Net NPAs
Opening Balance 1.28 0.64 0.00 1.92
Add: Fresh additions during the year 0.00
Less: Reductions during the year 1.65
Closing Balance 0.27 0.00 0.00 0.27 0.00
Floating Provisions NIL
Opening Balance NIL
Add: Additional provisions made during the year NIL
Less: Amount drawn down during the year NIL
Closing balance of floating provisions NIL
Technical write-offs and the recoveries made thereon
Opening balance of Technical/ Prudential written-off accounts NIL
Add: Technical/ Prudential write-offs during the year NIL
Less: Recoveries made from previously technical/ NIL
prudential written-off accounts during the year
Closing balance NIL
Ratios (in per cent) Current Year Previous Year
Gross NPA to Gross Advances 9.31% 9.73%
Net NPA to Net Advances 0.44% 2.67%
Provision coverage ratio 95.76% 74.40%

(z)



b) Sector-wise Advances and Gross NPAs

AH. AA. s)-vuld Qs falids

(Amount in X crore)

Sr. Sector® Current Year Previous Year
No. Outstanding Percentage of | Outstanding Percentage of
Total Gross NPAs | Gross NPAs Total Gross NPAs | Gross NPAs
Advances to Total Advances to Total
Advances in Advances in
that sector that sector
i) Priority Sector 51.75 0.00 0.00 54.29 0.00 0.00
a) | Agriculture and allied activities 0.66 0.00 0.00 0.84 0.00 0.00
b) | Advances to industries sector eligible 17.10 0.96 5.61% 16.93 1.07 6.32%
as priority sector lending
o] Services 29.55 4.43 14.99% 32.24 4.27 13.24%
d) | Personal loans 4.44 0.20 4.50% 4.28 0.20 4.67%
Subtotal (i) 51.75 5.59 10.80% 54.29 5.54 10.20%
ii) | Non-priority Sector
a) | Agriculture and allied activities 0.00
b) | Industry 0.00
0 Services 0.00
d) | Personal loans 16.84 0.79 4.69% 23.17 2.00 8.63%
Sub-total (ji) 16.84 0.79 4.69% 23.17 2.00 8.63%
Total (I + ii) 68.59 6.38 9.30% 77.46 7.54 9.73%

¢)  Overseas assets, NPAs and revenue — NOT APPLICABLE
d)  Particulars of resolution plan and restructuring - NA — NIL
i) Particulars of resolution plan — NOT APPLICABLE
ii)  Restructuring --- NIL (NO Application for restructuring are under process)
e) Divergence in asset classification and provisioning - NOT APPLICABLE
f) Disclosure of transfer of loan exposures - NIL
g)  Fraud accounts

Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template given below.

Current Year Previous Year

Number of frauds reported NIL NIL
Amount involved in fraud ( crore) NIL NIL
Amount of provision made for such frauds (X crore) NIL NIL
Amount of Unamortised provision debited from NIL NIL

‘other reserves' as at the end of the year (X crore)

h)  Disclosure under Resolution Framework for COVID-19-related Stress ---- NIL
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5. Exposures

a) Exposure to real estate sector

(Amount in X crore)

Category Current year Previous Year
i) | Direct exposure
a) | Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be 6.66 6.77
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits.
b) | Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office buildings, retail 2.09 4.90
space, multipurpose commercial premises, multifamily residential buildings, multi
tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.). Exposure would also include
non-fund based (NFB) limits;
¢  Investments in Mortgage-Backed Securities (MBS) and other securitized exposures — NIL NIL
i.  Residential
ii.  Commercial Real Estate
ii)  Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies.
Total Exposure to Real Estate Sector 8.75 11.67

b) Exposure to capital market --- NIL
¢ Risk category-wise country exposure -- NIL
d) Unsecured advances
Banks shall disclose the total amount of advances for which intangible securities such as charge over the rights, licenses, authority, etc.

have been taken as also the estimated value of such intangible collateral as per the following format.

(Amount in X crore)

Particulars Current year Previous Year
Total unsecured advances of the bank 4.88 6.38
Out of the above, amount of advances for which 0.00 0.00
intangible securities such as charge over the rights,
licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00

e)  Factoring exposures -- NA/NIL
f) Intra-group exposures -- NA

g)  Unhedged foreign currency exposure --- NA
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6.  Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in  crore)

Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 13.40 12.56
Percentage of deposits of twenty largest depositors 9.78 8.93
to total deposits of the bank

b) Concentration of advances*
(Amount in X crore)

Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 25.24 22.72
Percentage of advances to twenty largest borrowers 36.79 29.33
to total advances of the bank

*Advances shall be computed based on credit exposure i.e. funded and non-funded limits including
derivative exposures where applicable. The sanctioned limits or outstanding, whichever are higher, shall be
reckoned. However, in the case of fully drawn term loans, where there is no scope for re-drawal of any portion

of the sanctioned limit, banks may reckon the outstanding as the credit exposure

¢) Concentration of exposures™**

(Amount in X crore)

Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers 23.38 24.75
Percentage of exposures to the twenty largest borrowers/ 34.08 31.95
customers to the total exposure of the bank on borrowers/
customers
**Exposures shall be computed as per applicable RBI regulation.

d) Concentration of NPAs
(Amount in X crore)
Current Year Previous Year

Total Exposure to the top twenty NPA accounts 6.34 7.54
Percentage of exposures to the twenty largest NPA 99.37 100
exposure to total Gross NPAs.




AH. AA. 5)-vuld Qs falies

7. Derivatives --- NIL

Not entered into any transaction in derivatives in the current and previous years.
8. Disclosures relating to securitization --- N.A.
9.  Off balance sheet SPVs sponsored -—- N.A

10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in X crore)

Sr. No. Particulars Current Year Previous Year
i) Opening balance of amounts transferred to DEA Fund 20.70 17.54
ii) Add: Amounts transferred to DEA Fund during the year 4.09 3.22
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.22 0.06
iv) Closing balance of amounts transferred to DEA Fund 24.57 20.70

11. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Olffices of Ombudsman

Sr. No. Particulars Previous Year Current Year

Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the year NIL NIL

2. Number of complaints received during the year NIL 01

3. Number of complaints disposed during the year NIL 01
3.1 | Of which, number of complaints rejected by the bank NIL NIL

4. Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from Office of Ombudsman

5. Number of maintainable complaints received by the bank

from Office of Ombudsman

5.1.| Of 5, number of complaints resolved in favour of the bank

by Office of Ombudsman

5.2 | Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office of Ombudsman
5.3 | Of 5, number of complaints resolved after passing of Awards by
Office of Ombudsman against the bank

6. Number of Awards unimplemented within the stipulated time

(other than those appealed)
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b) Top five grounds of complaints received by the bank from customers

Grounds of
complaints,
(i.e. complaints
relating to)

Ground - 1
Ground - 2
Ground - 3
Ground - 4
Ground - 5
Others
Total

Ground - 1
Ground - 2
Ground - 3
Ground - 4
Ground - 5
Others
Total

Number of
complaints
pending at the
beginning of
the year

2

NIL

NIL

Number of % increase/ decrease
complaints in the number of
received complaints received
during over the
the year previous year
3 4
Current Year
01 0
01 100%
Previous Year
0 0

Number of
complaints
pending at the
end of the year

NIL

NIL

Of 5, number
of complaints
pending
beyond 30
days

6

NIL

NIL

12.  Disclosure of penalties imposed by the Reserve Bank of India

No penalties imposed by RBI during the current FY. and previous FY.

13. Disclosures on remuneration  ----

N.A.
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14. Other Disclosures
a) Business ratios

Particulars Current Year Previous Year
i) Interest Income as a percentage to Working Funds 6.93 7.12
i) Non-interest income as a percentage to Working Funds 0.54 0.26
iii)  Cost of Deposits 5.66 5.95
iv)  Net Interest Margin 9.74 9.42
v)  Operating Profit as a percentage to Working Funds 1.66 1.16
vi)  Return on Assets 1.06 1.06
vii) Business (deposits plus advances) per employee (in X crore) 7.08 7.25
viii) Profit per employee (in X crore) 0.06 0.06

b) Bancassurance business -- NIL
¢) Marketing and distribution --- NIL

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) -- NIL

e) Provisions and contingencies

(Amount in  crore)

Provision debited to Profit and Loss Account Current Year Previous Year
i) Provisions for NPI 0.00 0.00
i)  Provision towards NPA 0.28 0.27
ii)  Provision made towards Income tax 0.57 0.73
iv)  Other Provisions and Contingencies (with details)
IDR 0.77 0.44

) Implementation of IFRS converged Indian Accounting Standards (Ind AS) --- Not Applicable

g) Payment of DICGC Insurance Premium

(Amount in X crore)

Sr. No. Particulars Current Year Previous Year
i) Payment of DICGC Insurance Premium 16.69 16.13
ii) Arrears in payment of DICGC premium NIL NIL

h) Disclosure of facilities granted to directors and their relatives —
NO fund based or non-fund based facilities extended to Directors or their relatives during current year

and previous year ( except aginst Deposits)

i) Disclosure on amortisation of expenditure on account of enhancement in family pension of employees

of banks ---- NOT APPLICABLE

Signatories to Schedule 1 to 18

Shri A.S.Parikh Shri A. N. Patel Shri A. B. Patel Shri M.D.Patel
General Manager Managing Director Vice Chairman Chairman
Directors
Shri N.V.Patel Shri R.L.Patel Shri R. M. Patel Smt N.B.Patel
Shri Y.N.Bhatt Shri V.C.Shah Shri S. F. Damor Smt S.B.Patel Shri S.T.Patel

R. C. Deopura & Co.
Chartered Accountants
Membership No. 037130
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A\ IMPORTANT FINANCIAL RATIO \\

16 |

Sr. No. Description of Ratio 31-3-19  31-3-20 31-3-21  31-3-22
1 Credit Deposit Ratio (C.D. Ratio) 67.80% | 59.07% | 55.10% | 50.07%
2 C.RR. (Cash Reserve Ratio) 5.41% 5.80% 4.53% 4.61%
3 S.LR. (Statutory Liquidity Ratio) 36.75% | 36.22% | 40.54% | 41.93%
4 C.RAR. (Capital to Risk Assets Ratio) 19.08% | 19.91% | 22.05% | 27.07%
5  Gross N.PA. 6.79% 7.83% 9.73% 9.30%

(Gross Non Performing Assets)
6  Deposit to Total Liabilities Ratio 79.94% | 79.44% 79.57% 78.82%
7 Time Deposits to Total Deposits Ratio 73.43% | 75.16% 73.79% 72.85%
8  Demand Deposits to Total Deposits Ratio 26.67% | 24.84% 26.21% 27.15%
9  Staff Cost to Total Earnings 5.44% 5.58% 6.07% 6.00%
10  Net Profit to Total Earnings 12.56% 13.03% 14.35% 14.16%
11 Staff Cost for handling Deposits of Rs. 100 | Rs.0.54 | Rs.0.57 | Rs.0.54 | Rs.0.56
12 Staff Cost for Managing Business of Rs.0.32 | Rs.0.28 | Rs.0.35 | Rs.0.37
Rs. 100
13 Business per Employee 867.84 Lacs | 653.44 Lacs | 725.03 Lacs | 708.89 Lacs
14 Net Profit per Employee 543 tacs | 9.43 lacs | 5.99Lacs | 6.32 Lacs
15 No. of Employees 30 32 30 29
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USR (921 2Al&a) (921 2Al&a) (91 2Al&a)
A §40.00 900.00 Q400.00
B 9000.00 ¢00.00 Y00.00
C q¢vo.00 3300.00 ¥600.00
D 3900.00 Y00.00 ©¢00.00
E €00.00 9$00.00 :00.00
F €00.00 9$00.00 200.00
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AMENDMENT ; BYE LAWS

Bye Law No. | Existing / prevailing Addition Reason / base

37 (110 31) Powers of the Board

of Directors
Addition (32) To formulate appropriate scheme As permitted, vide RBI/2021-22/179
to augment capital fund by way DOR.CAPREC.92/09.18.201
of issue of additional shares to /2021-22 dt. 8th
the existing members. March 2022 — Para 3 (ii).
45 (a)(b)(c) Linking of shareholding
with loan limits.
(d) Board of Directors may decide As permitted, vide RBI/2021-22
to make necessary changes /179 DOR.CARREC.92/09.
i.e. reduction / omission 18.201/2021-22 dt. 8th
of the share linkages to borrowing March 2022 — Para 10.

norms as described a, b and ¢ provided
the Bank meet the minimum regulatory
CRAR criteria of 9% and a Tier 1 CRAR
of 5.5% as per the last audited

financial statements and the

CRAR as assessed by RBI

during statutory inspection.

4 N\
q Adeslol s 12.00%
R eRMIYBRAG 321 3sl2 (1 s2As YH) €.2U%
3 sluIel3210l 321 3sl2 (1 sUs &l agy) €.00%
¥ AlgRgIR (RUIGR Mdasd AM)(1 sAs Y) C.U0%
y AURGIL (RUIYR Plasd AM)(1 sAs 9y) €.00%
g 81621 diat (3. u dvi Y) 9.00%
v 8I6API dlaol (U dvig] gy vo drvi el <) 9.U0%
V4 4180l $2% (<fScIoId) 9.00%
e d1gal 2% (RAIGAIRIS) ¢.00%
0 2 dld (U192 Rlasd A)(1 s2As YH) 0%
11 2 dia (RUIGR Rlasd A1) (1 s2AS 9Y) ¢.00%
2 24 dla (i2lai?l 240 A1) 0%
3 ddlloia scllolls i 22192 Mesd 2a Judly > vidlear Aig ¢.00%
¥ QeifRs S (2[¥RAd el HidRA%A A1) ¢.00%
A AL /a4 /B dL Lol direl A 90.00%
a5 dsdll Uididll aryer An greieRldl s29 (rueiel €28 ay) 1.00%
% 9 disdll Uldiofl &ryer AP HHodal s (Yruelell 28] agj) .40% )
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Il aiffs 2A1ERe ACIod ol I
dsell 2wl aifs 2A1aREI el dl. Y/05/02Q d YsdiRell AY AdIR

10.30 SIS, disoll 8s gl A, WA, wlxsl, AUMBIANI AR R, oY U1 AS, dSIERA
vild vidiii Aidl 8. agf [Qd1d A2 @S dglReell AuS sal [Qeid] 8.

Il sy

1. 2ld AILRel Aeiioll siFaig] durepi dg salc] Al clicid.

2. dl. 31/3/20230ll A% YRI Ydl d¥eil Al YAd dIffs (Blcil, A3, cisi-ojs2laell (BAI6]l UiS)
dal dlsle RUIE duieri ¢ slalcll AH1udl clield.

3. cll§ s [Ssed sd aisioll singell dei AR [SAsesd] eidniel o cigidl udl clicid.

¥. RAISPI - eRier ol d1aighi JURl dxw aduid ARelesAa duRlall AR Adle sal i3] 6ll§
s [S2s2ddl o1l dal 2RISR 24udl elicid Yai [opil Hi JLRI/dUIRl.

U, Aal 2031-203all 9 A2 As]2Rqll [6HER]S d&I HBaldIR] aisS] §al Gllcid.

§. Aol R-033011 9Y 12 HeTH 5% 2IsRAId Halel aiss] s2al clicid.

v, Aol RNl F 5 2% Ui 19 dail [AISIA Al Glicid.

oll§ s [s3szeloll &suell
asleal 2l A, AN, udlv
diflvi : 0¢/05/202R oolecl Aer2
alltd :

1. Siall Aeild Yadd] R_A AILRRI A d ¥ ARV el UG s sdIs ULl HORl. wid] AGIRI
si¥all oy 282 olél.

2. ABUIEM] Y S AissIslY IRl ¥ AciieHd Al gl dHEl alffs ALREI A6 UiY [Ea
42116 cisell 2A1EA 3ofl 9 d dd ARvid ust 1val [@eid] 8.

3. diIf¥s ARl ARt ASe] §5d Uldie] ANNVIU Y SReilRal MAR AP 14l

Rdlddl

28 VL SEZIREE di [RIERS

AH. . wdisl, AAMGENI AR I, o3 I AS, USIEA-3CO 0.
Slol : A913¥33, AA13¥3Y¥, W13¥3U E-mail : ho@mschank.co.in
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