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Profit and Loss Account for the year ended on 31st March, 2018

sy EXPENDITURE
8,68,06,253.09 1. Interest on Deposits, Borrowings, etc. (Annexure A) 8,31,55,114.00
61,38,257.00 2. Salaries and Allowances and Provident Fund (Annexure B) 64,49,198.00
- 3. Directors” and Local Committee Members Fees and Allowances -
24,37,974.00 4. Rent, Taxes, Insurance, Lighting, etc. (Annexure C) 24,82,337.00
2,74,422.00 5. Law Charges 75,349.00
3,67,828.31 6. Postage, Telegram and Telephone Charges 3,39,395.44
5,25,018.00 7. Auditor’s Fees 6,55,663.00
34,96,639.44 8. Depreciation and Repairs to Property (Annexure D) 30,35,275.36
3,97,117.65 9. Stationery, Printing and Advertisement, etc. (Annexure E) 4,13,874.65
- 10. Loss from Sale of or Dealing with Non-banking Assets 40,082.00
45,33,765.09 11. Other Expenditure (Annexure F) 48,70,954.14
3,25,77,627.63 12. Balance of Profit 3,29,97,045.64
1,00,50,727.27 13. Income Tax Exp 1,12,36,005.38
48,46,083.55 14. Provision 46,29,640.70
25,27,337.25 i) Bad & Doubtful Debts Reserve 29,02,910.51
ii) Shareholder Gift Reserve
iii) Building Fund Reserve
15,50,000.00 iv) Contingent Prov. for Std. Assets & B&D Debt. 2,50,000.00
v) Investment Depreciation Res. Provi. 7,00,000.00
7,68,746.30 vi) Spl. Reserve @ 20% 7,76,730.19
1,76,80,816.81 15. Balance of Profit 1,71,31,399.56

13,75,54,902.21 TOTAL _ 13,45,14,288.23

Notes forming part of Accounts - Schedule -X For M/S. DVG & Associates
As per our report of even date annexed Chartered Accountants
Panel No. F-717

Vadodara
11th April, 2018

®©
e — .
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Profit and Loss Account for the year ended on 31st March, 2018

2016-17 2017-18

Rs. Ps. INCOME Rs. Ps.
12,90,71,599.54 1. Interest and Discount (Annexure G) 12,70,72,963.86
2,36,610.00 2. Commission, Exchange and Brokerage (Annexure H) 3,46,892.27

- 3. Subsidies and Donations -
- 4. Income from Non-banking Assets and Profit from
Sale or Dealing with such Assets =
82,46,692.67 5. Other Receipts (Annexure I) 70,94,432.10

— 6. Loss (if any) —

13,75,54,902.21 TOTAL _ 13,45,14,288.23

Shri A. S. Parikh Shri R. L. Patel Shri M. D. Patel Shri A. N. Patel

General Manager Managing Director Vice Chairman Chairman
Directors

Shri N. V. Patel Shri A. B. Patel Shri R. M. Patel Smt. N. B. Patel

Shri Y. N. Bhatt Shri V. C. Shah Shri S. F. Damor Smt. S. B. Patel

@
e — .
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Balance Sheet for the year ended on 31st March, 2018

2016-17 CAPITAL AND LIABILITIES 2017-18

Rs. Ps. Rs. Ps.

1. Capital
(i) Authorised Capital 40,00,000 shares of Rs. 10/- each  4,00,00,000.00
(i) Subscribed share Capital 34,01,388 shares of
Rs. 10/- each

— (iii) Amount called up on Nil shares at Rs. Nil each —

4,00,00,000.00
3,10,39,630.00
3,40,13,880.00

- on NIl shares at Rs. NIl each less calls unpaid -
Of (iii) above, held by
- (a) Individuals -
= (b) Co-operative institutions =
- (c) State Government -
20,51,86,931.01 2. Reserve Fund and Other Reserves
5,23,84,850.25

22,20,20,713.91
(i) Statutory Reserve
- (i) Agricultural (Credit Stabilisation Fund)

4,96,33,198.00 (iii) Building Fund
7,49,060.25 (iv) Dividend Equalisation Fund

(

(

(

5,69,19,294.45

3,91,57,930.68
8,37,464.33
2,07,74,145.52
1,53,24,504.18
95,00,000.00
7,95,07,374.75

1,78,71,235.01
1,03,55,927.42

88,00,000.00
6,53,92,660.08

v) Special Bad Debts Reserve
vi) Bad and Doubtful Debts Reserve
vii) Investment Depreciation Reserve
(viii) Other Funds and Reserves (Annexure R)
3. Principal/Subsidiary State Partnership Fund Account
For share capital of :
(i) Central co-operative banks
(i) Primary agricultural credit societies
(iii) Other societies
1,23,39,18,877.16 4. Deposit and Other Accounts 1,24,76,46,580.85

(i) Fixed deposits *(Annexure S)

88,71,51,660.00

25,39,65,575.42

9,28,01,641.74

)
a) Individuals **
b) Central co-operative banks
¢) Other societies
(i) Savings bank deposits (Annexure T)
a) Individuals **
b) Central co-operative banks
¢) Other societies
(iii) Current deposits (Annexure U)
a) Individuals **
b) Central co-operative banks
¢) Other societies
(iv) Money at call and short notice

88,51,29,498.00

27,05,43,804.66

9,19,73,278.19
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2016-17
Rs. Ps.

Balance Sheet contd...

PROPERTY AND ASSETS

2017-18
Rs. Ps.

2017-18
Rs. Ps.

7,13,07,013.76
1,92,58,518.00
5,20,48,495.76
15,10,09,596.49
2,34,49,107.49
12,75,60,489.00
1,00,00,000.00

11,75,60,489.00

43,74,52,019.00

43,74,46,969.00

5,050.00

1. Cash

Cash on hand

With RBI,SBI and State / Central Co-Operative (Annexure J)

2. Balance with other banks

(i) Current deposits (Annexure K)

(i) Savings bank deposits

(iii) Fixed deposits

(A) With State & Central Co-Operative

(B) With State Bank of India

(C) With Other Bank (Annexure L)

3. Money at call and short notice

4. Investments

(i) In Central and State Government securities
(at book value)

Face Value Rs. 44,00,09,697.00

Market Value Rs.

(i) Other Trustee securities

(iii) Shares in co-operative institutions other than
in item (5) below:

(iv) Other investments (to be specified)

5. Investments out of the Principal/Subsidiary State
Partnership Fund

In shares of :

(i) Central co-operative banks

(i) Primary agricultural credit societies

6

(iii) Other societies

1,48,40,769.00

5,36,99,642.99

2,02,92,215.47

9,54,49,236.00

1,00,00,000.00

8,54,49,236.00

43,87,93,656.78

5,050.00

6,85,40,411.99

11,57,41,451.47

43,87,98,706.78
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Balance Sheet for the year ended 31st March, 2018

. 2017-18
2016-17 CAPITAL AND LIABILITIES

Rs. Ps. Rs. Ps.

5. Borrowings =
(i) From the Reserve Bank of India
2[the National Bank]/State/ Central co-operative bank
a) Short-term loans, cash credits and overdrafts
Of which secured against:
A) Government and other approved securities
B) Other tangible securities @
b) Medium-term loans
Of which secured against:
A) Government and other approved securities
B) Other tangible securities @
¢) Long-term loans
Of which secured against:
A) Government and other approved securities
B) Other tangible securities @
(ii) From the State Bank of India
a) Short-term loans, cash credits and overdrafts
Of which secured against:
A) Government and other approved securities
B) Other tangible securities @
b) Medium-term loans
Of which secured against:
A) Government and other approved securities
B) Other tangible securities @
¢) Long-term loans
Of which secured against:
A) Government and other approved securities
B) Other tangible securities @
(iii) From the State Government
a) Short-term loans, cash credits and overdrafts
Of which secured against:
A) Government and other approved securities
B) Other tangible securities @
b) Medium-term loans
Of which secured against:
A) Government and other approved securities
B) Other tangible securities @
¢) Long-term loans
Of which secured against:
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2016-17
Rs. Ps.

Balance Sheet contd...

PROPERTY AND ASSETS

2017-18
Rs. Ps.

2017-18
Rs. Ps.

74,02,39,876.07

27,43,89,174.55

27,28,67,483.55

1,88,02,539.35

39,93,996.00

6,40,64,095.93

6,07,00,432.93

7,42,258.93

40,17,86,605.59

40,12,00,272.59

2,91,53,467.81
2,16,31,335.00

2,41,63,658.11

6. Advances

(i) Short-term loans, cash credits, overdrafts and bills

discounted (Annexure M)

Of which secured against:

a) Government and other approved securities
b) Other tangible securities @

Of the advances, amount due from individuals
Of the advances, amount overdue

Considered bad and doubtful of recovery

(i) Medium-term loans (Annexure N)

Of which secured against:

a) Government and other approved securities
b) Other tangible securities @

Of the advances, amount due from individuals
Of the advances, amount overdue

Considered bad and doubtful of recovery

(iii) Long-term loans (Annexure O)

Of which secured against:

a) Government and other approved securities
b) Other tangible securities @

Of the advances, amount due from individuals
Of the advances, amount overdue

Considered bad and doubtful of recovery

7. Interest Receivable (Annexure P)

@

25,80,20,100.38

25,64,94,812.38

1,65,19,499.48

1,60,61,447.00

9,16,13,643.00

8,71,08,181.00

2,27,37,317.00

47,12,88,490.27

47,07,02,157.27

2,24,86,570.00

1,73,01,933.00

82,09,22,233.65

1,88,53,827.74
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Balance Sheet contd....

CAPITAL AND LIABILITIES

85,51,425.74

57,61,646.08
12,75,241.00
1,81,78,037.52
1,03,770.00
49,523.00

1,80,24,744.52
1,76,80,816.81
1,85,20,088.80
1,85,20,088.80
1,76,80,816.81

1,52,15,92,605.32

21,18,662.00

A) Government and other approved securities
B) Other tangible securities @

(iv) Loans from other sources

(source and security to be specified)

6. Bills for Collection being Bills Receivable as per contra

7. Branch Adjustments

8. Overdue Interest Reserve

9. Interest Payable (Annexure V)
10. Other Liabilities

(i) Bills payable

(i) Unclaimed dividends

(iii) Suspense

(iv) Sundries (Annexure W)

11. Profit and Loss

Profit as per last balance sheet
Less: Appropriations

Add: Profit for the year brought from the
Profit and Loss Account

TOTAL
Contingent Liabilities:

Bank Guarantee Payable

99,01,032.73
88,76,175.08
13,10,271.00
1,82,68,874.81

45,724.00

1,82,23,150.81
1,71,31,399.56
1,76,80,816.81
1,76,80,816.81
1,71,31,399.56

1,55,91,68,927.94

21,18,662.00

12,72,378.18 Deaf Scheme 2014 Payable
33,91,040.18 TOTAL

14,17,956.93
35,36,618.93

For M/s. DVG & Associates

Chartered Accountants
Panel No. F-717

Notes forming part of Accounts - Schedule -X
As per our report of even date annexed

Vadodara
11th April, 2018
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Balance Sheet contd...

2016-17 2017-18

Rs. Ps. PROPERTY AND ASSETS Rs. Ps.

— Of which overdue
— Considered bad and doubtful of recovery
85,51,425.74 8. Bills Receivable being Bills for Collections as per contra 99,01,032.73

— 9. Branch Adjustments -

5,92,12,235.87 10. Premises less Depreciation 5,62,51,624.08
78,95,567.33 11. Furniture and Fixtures less Depreciation 71,55,760.80
2,17,61,212.95 12. Other Assets (Annexure Q) 2,30,03,878.70

— 13. Non-banking Assets acquired in satisfaction of claims =

— 14. Profit and Loss -

1,52,15,92,605.32 gamieJ /" - 1,55,91,68,927.94

21,18,662.00 Bank Guarantee Payable 21,18,662.00
12,72,378.18 Deaf Scheme 2014 Payable 14,17,956.93
33,91,040.18 TOTAL 35,36,618.93
Shri A. S. Parikh Shri R. L. Patel Shri M. D. Patel Shri A. N. Patel
General Manager Managing Director Vice Chairman Chairman
Directors
Shri N. V. Patel Shri A. B. Patel Shri R. M. Patel Smt. N. B. Patel
Shri Y. N. Bhatt Shri V. C. Shah Shri S. F. Damor Smt. S. B. Patel

@)
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A\ Annexure-A\\\ INTEREST PAID ON DEPOSITS & BORROWINGS

31-3-2017 Particulars
76,61,215.09 Interest on Savings Deposit

11,57,602.00 Interest on Sabhasad Savings
7,66,156.00 Interest on Recurring Deposit
1,13,22,232.00 Interest on Fixed Deposit
6,58,99,048.00 Interest on Dhanvruddhi Deposit
0.00 Interest on Borrowings from Bank

8,68,06,253.09 Total

31-3-2018
84,33,502.00

11,90,986.00
7,31,984.00

97,93,984.00
6,30,04,658.00

0.00

8,31,55,114.00

A\Annexure-B\\ _____________ smaFFcosT N

31-3-2017 Particulars
34,55,874.00 Basic Salary

3,78,738.00 Conveyance Allowance
6,35,072.00 Medical Allowance
3,18,692.00 Banks Contribution to PF

40,139.00 PF Administration Charges
2,22,821.00 Leave Encashment
2,07,180.00 Staff Gratuity Expense
8,05,172.00 Bonus Expense

74,185.00 Staff Training Expense

384.00 Labour Welfare Fund
61,38,257.00 Total

31-3-2018
37,45,184.00
4,06,416.00
6,11,371.00
3,36,283.00
32,217.00
1,82,284.00
2,02,747.00
8,71,435.00
60,493.00
768.00

64,49,198.00

A\ Annexure-C\\ ___RENT, TAXES, INSURANCE & LIGHTING EXPENSE

31-3-2017 Particulars
3,09,655.00 Muncipal Taxes

8,000.00 Bank Profession Tax
3,59,295.00 Insurance Premiums
13,27,440.00 DICGC Premium Paid
4,33,584.00 Electricity Expense
24,37,974.00 Total

31-3-2018
3,09,655.00
8,037.00
2,26,533.00
14,27,795.00
5,10,317.00
24,82,337.00
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A\Annexure-D\\ _______DEPRECIATION AND REPAIRS N

31-3-2017

34,96,639.44

Particulars

Total

31-3-2018

52,86,783.19 Depreciation on Assets 48,54,642.47
(=) 24,14,062.75 Less: Dep. on Revaluation Res (=) 22,93,359.61
2,90,559.00 Computer Repairs Expense 2,71,464.50
3,12,395.00 Other Assets Repair Expense 1,87,260.00
20965.00 Electric Repairs 15,268.00

30,35,275.36

A\ Annexure-E\\ PRINTING STATIONERY & ADVERTISEMENT EXPENSE

31-3-2017 Particulars 31-3-2018
3,08,347.65 Printing & Stationery Expense 2,66,323.65
88,770.00 Advertisement Expense 1,47,551.00

3,97,117.65

Total

4,13,874.65

A\ Annexure-F\\ __________ OTHEREXPENDITURE N

31-3-2017 Particulars 31-3-2018
5,39,236.00 Software Expense 5,27,534.00
4,66,190.00 Travelling & Conveyance Exp. 4,40,244.00
8,00,451.00 Security Charges 10,80,843.00
2,48,447.00 Vehicle Expense 3,15,991.00
2,65,903.41 Administrative Expense 2,55,525.77
1,01,000.00 Fees & Registration Expense 2,89,680.00
90,000.00 Consulting Charges 15,000.00
7,770.00 Meeting Expense 0.00
87,584.00 Annual General Meeting Expense 79,011.00
1,40,000.00 Member Welfare 90,000.00
45,440.00 Shaikshanik Puraskar Expense. 43,020.00
7,69,985.00 Amort. of Prem. on Gov. Sec. 8,94,312.22
10,575.81 Loan Process Expense 14,187.84
49,585.00 Sabhasad Smrutichinha Exp. 0.00
1,60,101.00 Cleaning Expense 1,75,208.00
2,33,622.00 Hospitality Expense 2,73,387.00
42,859.00 Consumable Expense 36,860.30
54,638.00 Festive Expense 28,329.00
1,79,149.00 Election Expense (2016-2021) 0.00
0.00 Rupay Debit Card Charges 2,574.29
0.00 IMPS Charges 1,654.13
2,41,228.87 Deffered Tax Provision Exp. 3,07,592.59
45,33,765.09 Total 48,70,954.14

@)
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A\Annexure-G\\ __________INTEREST&DISCOUNT N

31-3-2017 Particulars
8,43,88,183.92 Interest Received on Loans
19,659.00 Penalty Interest Received
3,13,178.00 Interest on BP / BD Received
24,80,125.00 Int. Recd. on Call Money Depo.
1,27,60,818.00 Int. Recd. on Inter Bank Depo.
2,89,93,403.67 Int. Recd. on Invest. of Govt. Sec
12,987.00 Int. Rec. on Gold Loan
1,03,244.95 Int. on Mutual Fund

= Int Subvention on Computer Loan
12,90,71,599.54 Total

31-3-2018

8,88,83,603.68

1,496.00
20,718.00
8,16,488.69
33,92,529.00

3,24,21,512.76

779.00
15,19,192.73
16,644.00

12,70,72,963.86

A\Annexure-H\\ ____ COMMISSION, EXCHANGE & BROKERAGE ____\

31-3-2017 Particulars
5,641.00 DD Commission
12,319.00 Bank Guarantee Commission

1,20,000.00 Frenking Stamp Commission
96,026.00 Commission from MGVCL
2,624.00 PMJBY Commission
= IMPS Trns. Commission
2,36,610.00 Total

31-3-2018
7,642.62
3,250.00

2,29,749.00
1,02,549.74
2,788.00
912.91
3,46,892.27

A\ Annexure-I\\ _________ OTHERRECEIPTS N

31-3-2017 Particulars
3,44,288.79 Bank Charges
1,23,345.00 Cheque Book Charges
7,684.00 Share Transer Fee
10,714.00 Other Income
160.88 Clearing Charges Income
750.00 Dividend Income
72,03,000.00 Profit/Sale on Investment
5,56,750.00 Mat. Dic. Rec. on Investment
= Rent on SDV Locker
82,46,692.67 Total

31-3-2018
4,30,445.75
1,29,608.16

11,761.58
26,458.22
18,020.31
750.00
19,63,000.00
7,88,500.00
37,25,888.08
70,94,432.10
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A\ Annexure-J\\ BALANCE WITH SBI / STATE/ CENTRAL CO-OP. BANKS

31-3-2017 Particulars
64,930.53 State Bank Of India Current A/c.
2,68,653.21 IDBI Bank Current A/c
4,01,24,426.64 IDBI Bank Clearing A/c
84,18,718.15 IDBI Bank Inward RTGS A/c
2,78,496.75 Gujarat State Co-op Bank Ltd
1,10,042.48 Baroda Dist. Central Co-op Bank
27,83,228.00 IDBI RTGS Outward A/c
5,20,48,495.76 Total

31-3-2018

3,63,756.43
33,76,210.81
3,19,53,306.79
1,25,32,138.50
1,31,237.75
1,10,042.48
52,32,950.23
5,36,99,642.99

A\Annexure-K\\ _______BALANCE WITH OTHER BANKS N

31-3-2017 Particulars

7,54,443.52 HDFC BANK A/C
1,24,30,966.97 Axis Bank Ltd
62,596.00 Indus Ind Bank Ltd
0.00 ICICI IMPS A/C
1,02,01,101.00 ICICI Bank RUPAY A/C
2,34,49,107.49 Total

A\ Annexure-L\\ ________FIXDEPO. WITH OTHER BANKS N

31-3-2017 Particulars
5,00,00,000.00 Rajkot Nagrik Sahakari Bank Ltd
5,60,00,000.00 Mehsana Urban Co-op Bank

9,16,150.00 Axis Bank Ltd

85,84,982.00 Madhavapura Merc Co-op Bank
0.00 HDFC Bank
0.00 SBI Debt Fund
20,59,357.00 IDBI Bank FD A/c
11,75,60,489.00 Total

31-3-2018
3,17,448.32
64,75,801.43
62,596.00
1,00,11,883.08
34,24,486.64
2,02,92,215.47

31-3-2018
4,32,30,940.00
1,14,40,466.00

85,84,982.00
1,00,00,000.00
1,00,00,000.00
21,92,848.00
8,54,49,236.00

A\Annexure-M\\ _________SHORTTERM ADVANCES N

31-3-2017 Particulars
2,76,66,641.70 Current Overdraft
16,56,62,644.52 Cash Credit
2,96,200.00 Bill Purchase / Discounting
8,06,46,867.33 Overdraft Against Property
1,16,821.00 Gold Loan
0.00 Woman Empowerment Project Loan

27,43,89,174.55 Total

31-3-2018
3,00,52,277.14

14,81,43,864.09

0.00
7,98,20,362.15
0.00

3,597.00

25,80,20,100.38
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A\ Annexure-N\\ _______MEDIUM TERM ADVANCES N

31-3-2017
4,14,59,551.93

1,85,14,741.00
12,129.00
7,14,011.00
33,63,663.00
0.00
6,40,64,095.93

Particulars

Vehicle Loan

Loan Against Deposit
Loan against NSC
Staff Vehicle Loan

Jat Jamin (Unsecured)
Against NSC

Total

31-3-2018
6,55,44,159.00
2,02,49,644.00

0.00
5,61,892.00
45,05,462.00
7,52,486.00
9,16,13,643.00

A\Annexure-ON\\ _________LONGTERMADVANCES N

31-3-2017
6,67,05,356.00
33,50,81,249.59
0.00
40,17,86,605.59

Particulars

Housing Loan
Term Loan
Mortagage Loan

Total

31-3-2018
6,03,55,242.00

35,32,00,762.27

5,77,32,486.00

47,12,88,490.27

A\Annexure-P\\ ________INTERESTRECEIVABLE _________\

31-3-2017
78,38,046.03
1,05,63,966.00
57,61,646.08
0.00
0.00
2,41,63,658.11

Particulars

On Government Security

From Deposit with Banks

On Advances (NPA A/cs)

Int. Receivable on Deaf A/c

Int Receivable from Mutual Fund

Total

31-3-2018
85,59,862.47
13,62,765.00
88,76,175.08
952.00
54,073.19

1,88,53,827.74
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A\Annexure-Q\\  OTHERASSETS

31-3-2017
58,063.00

34,207.63
4,514.00
1,15,00,000.00
11,435.00
6,09,778.00
2,641.25
20,000.00
27,548.00
83,535.00
6,16,206.99
8,26,636.30
12,62,837.20
10,34,745.95
56,69,064.63
0.00
2,17,61,212.95

Particulars

Electric Deposit

Telephone Deposit

Stamp in Stock

Advance Income tax

TDS Deducted

Frenking Stamp Balance
Claimed Deposit from DEAF
Ghelani Service Station Receivable
MGVCL Commission Receivable
Differed Tax Assets

Printing & Stationery Stock
Electric Installation

Computer Hardware & Software
Vehicles

Land

Income Tax Refund

Total

31-3-2018
58,063.00
34,207.63

3,024.00
1,25,00,000.00
11,610.00
5,022.00
12,043.00
20,000.00
33,330.00
1,17,908.00
8,47,064.14
7,94,181.04
10,24,407.20
8,79,534.06
56,69,064.63
9,94,420.00
2,30,03,878.70

A\Annexure-R\\ _____OTHER FUNDS & RESERVES _______\

31-3-2017
45,95,105.43
39,62,948.00
85,84,982.00

6,21,047.95

6,21,047.95
1,30,441.13
0.00

0.00
4,58,67,192.29
10,09,895.33
6,53,92,660.08

Particulars
Spl. Reserve @ 20%

Contingent Prov. Against Std. Adv.

B & D MMC Deposit Reserve
Vidhyatri Sahayak Fund

Invest Fluctuation Reserve

Co-op Dharmada Fund

Sahakar Prachar Fund

Other Reserve Member Contibution
Revaluation Reserve Fund

Share Holder Incentive Fund

Total

31-3-2018
53,71,835.62
42,12,948.00
85,84,982.00

8,19,791.02
11,17,905.62
1,67,312.66
1,98,743.08
1,04,75,267.32
4,35,73,832.68
49,84,756.75
7,95,07,374.75
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A\ Annexure-S\\ ___________FIXEDDEPOSITS N

31-3-2017 Particulars 31-3-2018
5,93,28,035.00 Fixed Deposits 5,73,52,970.00
74,17,72,960.00 Dhanvruddhi Deposits 76,08,08,298.00
76,83,544.00 Recurring Deposits 82,58,509.00
1,62,27,250.00 Locker Deposits 0.00
6,21,39,871.00 Fixed Deposits Monthly 5,87,09,721.00
88,71,51,660.00 Total 88,51,29,498.00

A\ Annexure-T\\ ___ SAVINGDEPOSITS

31-3-2017 Particulars 31-3-2018
60,760.60 No Frill Savings Deposits 1,83,518.72
22,44,57,045.45 Savings Deposits 23,90,42,902.27
2,94,47,769.37 Member Savings Deposit 3,13,17,383.67
25,39,65,575.42 Total 27,05,43,804.66

A\Annexure-U\\ _________ CURRENTDEPOSITS

31-3-2017 Particulars 31-3-2018
9,01,64,118.40 Current Deposits 7,96,99,137.87
14,54,421.63 Credit Bal. in OD against Prop. 0.00
1,06,672.02 Credit Bal. in Cash Credit 1,16,30,666.01
10,76,429.69 Credit Bal. in Current OD 6,43,474.31
9,28,01,641.74 Total 9,19,73,278.19

A\Annexure-UN\\ __________INTERESTPAVABLE N

31-3-2017 Particulars 31-3-2018
8,09,308.00 INt. Payable on RD A/c 10,98,249.00
4,65,089.00 Int. Payabel on Deposits 2,12,022.00
844.00 Int. Payable on Fix Deposit Monthly 0.00
12,75,241.00 Total 13,10,271.00
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A\Annexure W\ SUNDRIES N

31-3-2017
7,33,610.50

98,22,268.27
56,180.52
15,25,577.00
34,60,699.67
8,56,612.56
8,05,172.00
0.00
5,57,430.00
0.00
1,43,895.00
4,139.00
59,160.00
0.00

0.00
1,80,24,744.52

Particulars
Pay Order Payable

Income tax Payable [ Bank]
Sundry Deposit

TDS Payable

Differed Tax Liabilities

Expired DD / PO Payable

Bonus Payable

Expense Payable

Provision for Leave Encashment
Sundry Deposit A/c Locker
Audit Fee Payable

Int. Recd in Adv. on BP / BD Adv
PF PAYABLE A/C

SGST PAYABLE

CGST PAYABLE

Total

31-3-2018
2,64,008.70

1,05,42,374.65
98,657.52
117.00
38,02,665.26
14,10,988.56
8,71,435.00
1,51,435.00
6,58,556.00
63,400.00
1,41,300.00
0.00

0.00
1,09,106.56
1,09,106.56

1,82,23,150.81
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A\ Annexure-X\\

Significant accounting policies and notes forming part of the accounts
for the year ended 31st March 2018.

I. 1. General/Basis of preparation:

The financial statements have been prepared and presented under the historical cost convention,
ongoing concern and accrual basis of accounting, unless otherwise stated and are in accordance
with Generally Accepted Accounting Principles, statutory requirements prescribed under the
Banking Regulation Act 1949, guidelines issued by Reserve Bank of India (RBI) from time to time
and mandatory Accounting Standards (AS) issued by the Institute of Chartered Accountants of
Indiaand current practices prevailing within the bankingindustry in co operative sector.

2. Useofestimates:

The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires the management to make estimates and assumptions that affects reported
accounts of assets & liabilities (including contingent liabilities) , revenue and expenses for the
reported period. Actual results could differ from those estimates. Management believes that the
estimates used in preparation of financial statements are prudent and reasonable. Any revision in
the accounting estimates is recognized prospectively.

Il. Significant Accounting Policies :
1. Investment:
Category:

In accordance with the guidelines issued by RBI, the Bank classifies its investment portfolio into
the following categories:

(a) Held to Maturity (HTM): Securities acquired by the Bank with the intention to hold till
maturity.

(b) Held for Trading (HFT): Securities acquired by the Bank with the intention to trade.
(c) Available for sale (AFS): Securities which do not fall within the above two categories.
Classification:

For the purpose of disclosure in balance Sheet, investments have been classified under four
groups as required under RBI guidelines — Govt. Securities, other trustee securities, shares in co
operative institutions and other investment.

Valuation:

“Held to Maturity” These investments are carried at their acquisition cost. Any premium on
acquisition isamortized over the period of the residual life of the security.

@
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“Held for Trading” The individual script, if any, is marked to market at the year end & net resultant
depreciationifanyisrecognizedin P&LA/c, net appreciationif any isignored.

“Available for Sale” Investments are marked to market, at the rate declared by Primary Dealers
Association of India (PDAI) jointly with Fixed Income Money Market and derivative Association of
India (FIMDA\) at the year end, the net resultant depreciation if any is recognized in P&L A/c, net
appreciationifanyisignored.

2. Advances:

The classification of advances into Standard, Sub Standard, Doubtful and Loss assets as well as
provision on Non Performing Assets has been arrived at in accordance with the guidelines issued
by RBI from time to time. Also, a general provision on standard asset has been made as per RBI
guidelines from time to time. The overdue interest in respect of Non performing advances is
reflected separately under ‘Overdue Interest Reserve’ as per directives of RBI.

3. Fixed Assets & Depreciation:

Fixed Assets are stated in at cost (except in the case of premises which were revalued by the
approved valuer) less accumulated depreciation and impairment if any.

— Thedepreciation on assets have been calculated on prorata basis.
— Nodepreciationis provided on the fixed assets sold or discarded during the year.

— Depreciation is charged over the estimated useful life of the fixed assets on written down value
(WDV) except on Computer & Peripherals including software on which depreciation is charged
according to straight line method (SLM) @ 33.33%.

— Depreciation on amount revaluation is provided at a rate applicable to the asset and the amount
equal to depreciationistransferred to P&LA/C.

The deprecation on fixed assets is calculated on the basis of methods and rates mentioned below.

Fixed Assets Method Rate

Building Premises WDV 5.00 %
Otherequipments WDV 25.00%
Electric equipments WDV 15.00%
Furniture &Fixtures WDV 10.00%
Vehicles WDV 15.00%
Computers, peripherals SLM 33.33%

The fixed assets are reviewed for impairment at each Balance sheet date. In case of any such
indication, recoverable amount of such asset is determined and if such recoverable amountis less
than its carrying amount, the impairment loss is recognized by writing down such asset. And
impairment loss is reversed if there is change in the recoverable amount and such loss either no
longer exists or has decreased.

@)
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4. Revenue Recognition:

Interest and discount income on performing assets is recognized on accrual basis. Interest and
discountincome on non performing assets is recognized on realization.

Commission, Fees, Exchange, Guarantee Commission, rent on SDV lockers, dividends received
from co operative institution and mutual fund are accounted on receipt basis.

Interest on Government Securities and other fixed income securities is recognized on accrual
basis, based oninterest payment due dates.

5. Employee benefits:
Employee benefits are provided in the books on accrual basis in the following manner:
Provident Fund - Contribution for the year are made on or before the due date.

Gratuity — The Bank has created gratuity trust linked with Life Insurance Corporation (LIC). The
liability is determined by LIC on actuarial basis and provision/payment is made accordingly.

Leave Encashment —Provision is made on accrual basis.
6. Taxation:

Current year taxes are determined in accordance with the Income tax Act 1961. Provision for
current taxis made on the basis of estimated taxable income for the year.

Deferred Tax is recognized subject to consideration of prudence, on timing difference,
representing the difference between taxable incomes and accounting income that originated in
one period and is capable of reversal in one or more subsequent periods. Deferred tax asset and
liabilities are measured using tax rates and tax laws that have been enacted or substantially
enacted by the Balance Sheet Date.

7. SegmentReporting:

Except the banking segment the bank does not have any other operational segment. The risk and
returns of the Bank are affected predominantly by banking operation only which can be classified
as primary segment. The results of the segment are self explanatory from the profit and loss
account.

8. EarningsperShare:

Basic Earnings per share is calculated by dividing the net profit after tax for the year attributed to
Equity share holders of the Bank by the weighted Average Number of equity shares outstanding
during the year.

Amount inRs. Amount inRs.
Particulars 2016-17 2017-18
Net Profit (After Tax) 1,76,80,816.81 1,71,31,399.56
Weighted Average Number of Equity Shares 29,68,722 32,73,058
Earnings pershare 5.95 5.23
Nominal Value of share 10.00 10.00
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9. Related Party Concept:

There are no payments made to related parties as specified under accounting standard 18 issued
by ICAl except nominal interest paid on mandatory deposits and term deposits.

10. Impairment of assets:

The Bank assesses at each balance sheet date whether there is any indication that an asset may be
impaired. Impairment loss, if any, is provided in the Statement of Profit & Loss Account to the
extent the carrying amount of asset exceeds its estimated recoverable amount.

11. Provisions, Contingent per Liabilities and Contingent Assets:

Provisioninvolving substantial degree of estimation in measurement is recognized when thereisa
present obligation as a result of past events and it is probable that there will be an outflow of
resources even though the amount cannot be determined with certainty and represents only a
best estimate in the light of available information. Contingent liabilities are not recognized but are
disclosed in notes. Contingent assets are neither recognized nor disclosed in financial statement.

ll. Notes on accounts:
1. Depositors Education and Awareness Fund (DEAF):

As per directives of RBI, the Bank has transferred following amounts (which are yet not claimed by
depositor) to DEAF and such amount is disclosed under the Contingent Liabilities — other. Details
of whichisasunder:

DEAF - Particulars AmountinRs. lakhs AmountinRs. lakhs
Ason31.3.2018 Ason31.3.2017

Opening Balance of amount 12.76 21.21

transferred to Fund

Add: Amount transferred to Fund 2.00 1.76

duringtheyear

Less: Amount reimbursed by Fund 0.58 10.21

towards claims

Closing Balance of amounts 14.18 12.76
transferred to Fund

2. Details of Non SLR Investments:

1. PSUs Nil Nil

2. Fis Nil Nil

3. Public Sector Banks Nil Nil

4. Mutual Funds 100.00 Nil

5. Others: FD with Co-Op. Banks & Pvt.Banks  854.49 1275.60

6. Provision held towards depreciation (85.85) (85.85)
Total 868.64 1189.75
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Details of Non Performing Non SLR Investment: Rs.in Lakhs
Opening Balance 85.85
Additions during the year -
Reduction during the year -

Closing Balance 85.85

Total Provisions held 85.85

3. TheBank, applying the principles of prudence, risk factor involved and guidelines issued by RBI, is
providing for following:

1. Investment Depreciation

2. Contingent provision for standard assets
3. Bad and Doubtful Debt Reserve

4, Special Reserve for Long term finance

5. Special BDD reserve Fund

4. Contingent Liability : Guarantees given on behalf of our constituents:

- By our Bank Rs. 1,00,000.00
- Through other Bank Rs. 20,18,662.00
5. IncomeTax Expenses: Rs. 1,12,35,005.38

6.. Previous year’s figures have been re grouped /reclassified or rearranged wherever necessary to
make them comparable with those of current year.

Shri A. S. Parikh Shri R. L. Patel Shri M. D. Patel Shri A. N. Patel
General Manager Managing Director Vice Chairman Chairman
Shri N. V Patel Shri A. B. Patel Shri R. M Patel Smt. N. B Patel
ector ector rector rector
Dir Dir Di Di
Shri Y. N. Bhatt Shri V. C. Shah Shri S. F. Damor Smt. S. B. Patel
Director Director Director Director

(CA-Professional)

(Professional)

For M/s. DVG & Associates

Chartered Accountants
Panel No. F-717
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DISCLOSURE OF INFORMATION

As on (Figures In Lacs)

Sr. No. PARTICULARS 31/3/2018 31-3-2017

Capital to Risk Weight Asset Ratio (CRAR) 19.57% 21.69%

Movement of CRAR

(a) Tier-I Capital 16.82% 18.69%

(b) Tier-1l Capital 2.75% 3.00%
3 Valuation of Investments

(a) Book Value of Investments 4387.93 4374.52

Face Value of Investments 4400.09 4400.09

(b) Market Value of Investments 4309.97 4430.22
4 Advance against Real Estate, Contr. Business, Housing

(a)Advance ag. Real Estate, Construction Business 759.40 814.66

(Percentage to Total Advances) 9.25% 11.00%

(b)Advance against Housing 603.55 667.05

(Percentage to Total Advances) 7.35% 9.01%
5 Advances against Share & Debenture Nil Nil

Advances to directors/their relatives, comp./firms

(a) Fund Based 87.13 63.78

(b) Non Fund based (Guarantees, L/C etc.) - -
7 Average Cost of Deposits 6.84% 7.89%

Non Performing Assets (NPAs)

(a) Gross NP As 564.40 442.27

Gross NPAs (% to Gross Advances) 6.88% 5.97%

(b) Net NP As 203.42 zero
9 Net NPAs (% to Net Advances) 2.59% zero

Movement in NP As

(a) Opening Balance of NPAs 442.27 310.20

(b) Additional NP As discovered 230.77 186.00

(c) Reduction Made during the year 108.64 53.93

(d) Closing Balance of NP As (a+b-c) 564.40 442.27
10 Profitability

(a) Interest Income as a % of working funds 8.28% 8.65%

(b) Non-Interest Income as a % of working funds 0.02% 0.06%

(c) Operating profit as a % of working funds 2.15% 2.18%

(d) Return on Assets 1.10% 1.16%

(e) Business (Deposits +Advances) per employee 646.43 636.80

(Rs. In Lakh)
(f) Profit per employee (Rs. In Lakhs) 5.35 5.70

@
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DISCLOSURE OF INFORMATION

As on (Figures In Lacs)
Sr. No.  PARTICULARS 31/3/2018 31-3-2017
11 Provision Toward
(@) NPA 360.98 282.27
(b) Provision towards Depreciation in Investment 95.00 88.00
(c) Provision towards Standard Assets 42.13 39.63
12 Movement of Provisions:
(a) Towards NPAs
Opening Balance 282.27 214.96
Provisions made during the year 78.71 67.31
Write-off/Transfer of excess provisions - —
Closing Balance 360.98 282.27
(b) Towards Depreciation of Investment
Opening Balance 88.00 88.00
Provisions made during the year 7.00 -

Write-off/Transfer of excess provisions - -

Closing Balance 95.00 88.00
(c) Towards Standard Assets

Opening Balance 39.63 39.63

Provision during the year 2.50 —

Write-off/Transfer of excess provisions - -

Closing Balance 42.13 39.63
13 Foreign currency assets & Liabilities (if applicable) N.A. N.A.
14 Insurance Premium paid to DICGC during the year 14.28 13.27
15 Any Penalty Imposed by RBI Nil NIL
16 Restructured Accounts Nil NIL
17 Fixed Assets Valuation/Revaluation

The Bank has adopted historical cost convention approach

for preparing its financial statements.
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A\IMPORTANT FINANCIAL RATIO\\

Sr. No. Description of Ratio 31-3-15 31-3-16 | 31-3-17 31-3-18
1 Credit Deposit Ratio (C.D. Ratio) 65.99% 60.72% | 59.99% 65.80%
2 C.R.R. (Cash Reserve Ratio) 5.88% 7.711% 6.12% 5.82%
3 S.L.R. (Statutory Liquidity Ratio) 26.09% 36.82% | 39.65% 39.10%
4 C.RAR. (Capital to Risk Assets Ratio) 21.10% 21.57% | 21.69% 19.57%
5  Gross N.PA. 0.25% 4.40% 5.97% 6.87%

(Gross Non Performing Assets)
6  Deposit to Total Liabilities Ratio 81.99% 81.18% | 81.09% 80.02%
7 Time Deposits to Total Deposits Ratio 77.07% 77.34% | 71.89% 70.94%
8  Demand Deposits to Total Deposits Ratio 24.73% 22.66% | 28.10% 29.06%
9  Staff Cost to Total Earnings 2.80% 3.67% 4.46% 4.79%

10 Net Profit to Total Earnings 10.99% 13.39% 12.85% 12.74%
11 Staff Cost for handling Deposits of Rs. 100 [ Rs.0.34 | Rs.0.43 | Rs.0.49 | Rs.0.51
12 Staff Cost for Managing Business of Rs.0.20 | Rs.0.23 | Rs.0.25 | Rs.0.31

Rs. 100

13 Business per Employee 576.10 Lacs | 617.01 Lacs | 777.93 Lacs | 783.53 Lacs
14 Net Profit per Employee 549 Lacs | 5.14 Lacs | 5.70 Lacs | 5.35Lacs
15 No. of Employees 32 36 31 32
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